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INDEPENDENT AUDITOR’S REPORT

To the Members of Provident Housing Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Provident Housing Limited (“the
Company”), which includes its 4 partnership entities, which comprise the Balance sheet as at March 31
2025, the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
Statement of Cash Flow and the Statement of Changes in Equity for the year then ended, and notes to
the financial statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate financial statements and on the other
financial information of the partnership entity, the aforesaid financial statements give the information
required by the Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, its loss including other comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Emphasis of Matter

We draw attention to Note 35(b)(iv) to the accompanying financial statements in connection with
certain ongoing legal proceedings related to property, income tax search and other matters. Our opinion
is not modified in respect of this matter.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
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the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
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estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

*  For the partnership entities included in the financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The accompanying financial statements include the Company’s share of net profit/(loss) after tax in
respect of 4 partnership entities, whose financial statements and other financial information include the
Company’s share of net profit/(loss) after tax Rs. (509.56) lakhs and total comprehensive income/(loss)
of Rs. (509.56) lakhs for the year ended March 31, 2025, as considered in the accompanying financial
statements, whose financial statements have been audited by their respective other auditors.

The reports of such other auditors on financial statements of these partnership entities have been
furnished to us and our opinion on the accompanying financial statements, in so far as it relates to the
amounts and disclosures included in respect of these partnership entities, is based solely on the report
of such other auditors.

Our opinion on the financial statements is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

[. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, based on our audit and
on the consideration of report of the other auditors on separate financial statements and the other
financial information of the partnership entities, as noted in the ‘Other Matter’ paragraph, we give
in the “Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:
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(a)

(b)

(©

(d)

(e

¢y

(2)

(h)

(1)

0

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the

paragraph 2(j)(vi) below on reporting under Rule 11(g);

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Statement of Cash Flow and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

The matters described in Emphasis of Matter paragraph above, in our opinion, may have an
adverse effect on the functioning of the Company:

On the basis of the written representations received from the directors as on March 3 1, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) and paragraph
2(j)(vi) below on reporting under Rule 11(g).

With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2” to this report;

In our opinion, the managerial remuneration for the year ended March 31, 2025 has been paid
/ provided by the Company to its directors in accordance with the provisions of section 197 read
with Schedule V to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Refer Note 35(b) to the financial statements;

it.  The Company did not have any long-term contracts including derivative contracts for
which there were any provision for material foreseeable losses;

iii. ~ There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, as
disclosed in the note 41(v) to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
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otherwisce, that the Intermediary ehall, whether, directly or indirectly lond vt inyuul in utlion
persons or entitics identificd in any waimer whalsoever by o on beliall of the Copany

(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the note 41(vi) to the financial statements, no funds have been received by the
Company from any persons or entities, including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations undor vub cluuse (u) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, the Company has uscd accounting
sottware for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the accounting software except that, audit trail feature is not
enabled for direct changes to data when using certain access rights, as described in note
43 to the financial statements. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with, in respect of the accounting
software where the audit trail has been enabled. Additionally, the audit trail of the relevant
prior year has been preserved by the Company as per the statutory requirements for record
retention to the extent it was enabled and recorded in the respective year.

For S.R. Batliboi & Associates LLLP
Chartered Accouptants
ICAI Firm Regjétration Number: 101049W/E300004

Kumar Jain

Membership Number: 213157«

UDIN: 25213157BMNZEH5994

Place: Bengaluru
Date: May 29, 2025
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Annexure ‘1’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Provident Housing Limited (“the Company”)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

D (a)A)

(B)
(b)

(c)

(d)

(e

(i) (a)

(b)

(iii)  (a)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

The Company has maintained proper records showing full particulars of intangibles assets.

All Property, Plant and Equipment were physically verified by the management in the previous
year in accordance with a planned programme of verifying them once in three years which is
reasonable having regard to the size of the Company and the nature of its assets.

There is no immovable property (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee), held by the Company and
accordingly, the requirement to report on clause 3(i)(c) of the Order is not applicable to the
Company.

The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets during the year.

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder as disclosed in the note 41(i) to the financial statements.

Having regard to the nature of inventory comprising of stock of completed units and work in
progress of real estate projects, the management has conducted physical verification of
inventory by way of verification of title deeds, site visits and certification of extent of work
completion, at reasonable intervals during the year. In our opinion the coverage and the
procedure of such verification by the management is appropriate. Discrepancies of 10% or more
in aggregate for each class of inventory were not noticed on such physical verification.

The Company has been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks during the year on the basis of security of current assets of the Company.
As disclosed in note 17 to the financial statements, the Company has not filed any quarterly
returns/statements with such banks during the year. Hence, we are unable to comment on the
agreement with the books of accounts of the Company.

During the year the Company has provided loans and security to companies and limited liability
partnership as follows:
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Rs. in lakhs
Security Loan

Aggregate amount granted/ provided during the year:
- Subsidiaries - 12,485.68
- Joint Ventures - -
- Associates - -
- Others (Holding company) 5,448.88 2,045.58
Balance outstanding as at balance sheet date in
respect of above cases:
- Subsidiaries - 4,514.44
- Joint Ventures - -
- Associates - -
- Others (Holding company) 5,448.88 2,104.77

During the year, the Company has not provided loans, advances in the nature of loans, stood
guarantee and provided security to any other parties.

(b) During the year, the investments made, security given and the terms and conditions of the grant
of all loans, investments and securities given to companies and limited liability partnerships are
not prejudicial to the Company's interest, having regard to management’s representation that
the investments, loans and security are given to such parties considering the Company’s
economic interest and long-term trade relationship with such parties.

© The Company has granted loans during the year to companies and limited liability partnership,
where the schedule of repayment of principal and payment of interest has been stipulated. Such
loans and interest thereon are repayable on demand and no demand has been made during the
year.

(d) There are no amounts of loans and advances in the nature of loans granted to companies, firms,
limited liability partnerships or any other parties which are overdue for more than ninety days.

(e) There were no loans or advance in the nature of loan granted to companies, firms, Limited
Liability Partnerships or any other parties which was fallen due during the year, that have been
renewed or extended or fresh loans granted to settle the overdues of existing loans given to the
same parties.

® As disclosed in note 6 to the financial statements, the Company has granted loans or advances
in the nature of loans, either repayable on demand or without specifying any terms or period of
repayment to companies, and Limited Liability Partnerships. Of these following are the details
of the aggregate amount of loans or advances in the nature of loans granted to promoters or
related parties as defined in clause (76) of section 2 of the Companies Act, 2013:

Rs. In lakhs
All Parties Promoters Related Parties
Aggregate amount of loans 14,531.26 2,045.58 12,485.68
- Repayable on demand
Percentage of loans to the 100% 14.08% 85.92%
total loans




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

(iv)

)

(vi)

(vi)) (a)

(b)

Loans, investments, guarantees and security in respect of which provisions of sections 185 and
186 of the Companies Act, 2013 are applicable have been complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act
and the rules made thereunder, to the extent applicable. Accordingly, the requirement to report
on clause 3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under section 148(1)
of the Companies Act, 2013, related to the construction activities and are of the opinion that
prima facie, the specified accounts and records have been made and maintained. We have not,
however, made a detailed examination of the same.

Undisputed statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, service tax, duty of custom, value added tax, cess and other statutory
dues have generally been regularly deposited with the appropriate authorities though there have
been slight delays in few cases. According to the information and explanations given to us and
based on audit procedures performed by us, no undisputed amounts payable in respect of these
statutory dues were outstanding, at the year end, for a period of more than six months from the
date they became payable.

The dues of goods and services tax, provident fund, employees’ state insurance, income-tax,
service tax, duty of custom, value added tax, cess, and other statutory dues have not been

deposited on account of any dispute, are as follows:

Name of Nature of Amount Amount Period to Forum where the

the Statue dues demanded | paid under which dispute is pending
(Rs. in Protest amount
lakhs) (Rs. in relates
lakhs)
Finance Service tax 4,895.42 - | 2009-14 | Customs, Excise
Act, 1994 and Service Tax
Appellate Tribunal

Income- Income tax 878.70 175.74 | 2015-16 | Commissioner of
Tax Act, Income Tax
1961 (Appeals)
Income- Income tax 114.07 - | 2018-23 | Commissioner of
Tax Act, Income Tax
1961 (Appeals)
Goods and | Goods and 700.00 700.00 | 2017-18 | High Court of
Services Services Bombay
Tax Tax
Act, 2017
Goods and | Goods and 2,764.12 130.30 | 2017-18 | Deputy
Services Services Commissioner of
Tax Tax Appeals - Tamil
Act, 2017 Nadu
Goods and | Goods and 5,359.09 258.57 | 2017-2023 | Commissioner of
Services Services Commercial Taxes
Tax Tax (Appeals-1)
Act, 2017
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(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year as disclosed in note 41(vii) to the financial statements. Accordingly, the requirement to
report on clause 3(viii) of the Order is not applicable to the Company.
(ix) (a) Loans amounting to Rs. 8,461.70 lakhs are repayable on demand. Such loans and interest
thereon have not been demanded for repayment during the year. The Company has not defaulted
in repayment of other borrowings or payment of interest thereon to any lender.
(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

()
(d)

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, no funds raised on short-
term basis have been used for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company has taken
funds from following entities and persons on account of or to meet the obligations of its
subsidiaries, as per details below:

Nature of Remarks
transaction for
which funds

utilized

Name of Relation

subsidiary

Amount
involved

Name of
Lender

Nature of
fund

taken

HDFC
Capital
Affordable
Real Estate
Fund-III

Debenture

L

Rs.1,000
lakhs

Provident
White
Oaks LLP

Subsidiary

Working
capital
requirements

Balance of amount
involved as at the
year-end —

Rs. Nil

®

The Company has raised loans during the year on the pledge of securities held in its subsidiaries,
as per details below. Further, the Company has not defaulted in repayment of such loans raised.

Nature of
loan taken

Name of
Lender

Amount
of loan

Name of

subsidiaries

Relation

Details of security
pledged

Debenture

HDFC
Capital

Rs.55,000
lakhs

a) Purva Blue
Home Ventures

Subsidiaries

a) Investments  with
carrying value of Rs.

1 lakh.

b) Investments  with
carrying value of Rs.
260.65 lakhs.

Refer Note 5

financial statements

Affordable
Real Estate
Fund-III

Private Limited
b) Provident White
Oaks LLP

in

Note: Also refer note 17 to the financial statements for details of assets pledged against the aforesaid
loan.
(x) (a) The Company has not raised any money during the year by way of initial public offer / further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of
the Order is not applicable to the Company.
(b)

The Company has not made any preferential allotment or private placement of shares/fully or

»
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partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) No material fraud by the Company or no material fraud on the Company has been noticed or
reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by cost auditor/ secretarial auditor or by us in Form ADT - 4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

(xii) The Company is not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(a, b and c¢) of the Order is not applicable
to the Company.

(xiii) Transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

xiv) (a) The Company has an internal audit system commensurate with the size and nature of its
business.
(b) The internal audit reports of the Company issued till the date of the audit report, for the period

under audit have been considered by us.

(xv) The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order is not
applicable to the Company.

xvi) (a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xviXa) of the
Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

(c) The Company is not a Core Investment Com pany as defined in the regulations made by Reserve

Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) There is no Core Investment Company as a part of the Group. Accordingly, the requirement to
report on clause 3(xvi)(d) of the Order is not applicable to the Company.

{(xvii) The Company has incurred cash losses amounting to Rs. 3,458.64 lakhs in the current financial
year. The Company has not incurred cash losses in the immediately preceding financial year.

{(xviii) There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company
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(@

(b)

On the basis of the financial ratios disclosed in note 37 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Com pany. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in com pliance
with second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed
in note 28(B) to the financial statements.

All amounts that are unspent under section (5) of section 135 of Companies Act, pursnant ta
auy unguing project, has been transterred to special account in compliance of with provisions
of sub section (6) of section 135 of the said Act. This matter has been disclosed in note 28(R)
to the financial statements.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Sudh ar Jain ] ; Jengalury

Partner

Membership Number: 213157

UDIN: 25213157BMNZEH5994

Place: Bengaluru
Date: May 29, 2025
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Annexure 2’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Provident Housing Limited (“the Company”)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Provident
Housing Limited (“the Company”) as of March 3 1, 2025, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICATI™).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing as specified under section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls, both issued by ICAL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessi ng the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial

statements.
Meaning of Internal Financial Controls With Reference to these financial statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles:
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Chartered Accountants

A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company: (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company;, and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to the financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2025, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Associates LLP

Chartered Accountants
ICAI Firm Regi‘?ration Number: 101049W/E300004

per SudhiyKumar Jain o ury)
Partner 3h
Membership Number: 213157

UDIN: 25213157BMNZEH5994

Place: Bengaluru
Date: May 29, 2025



Provident Housing Limited
CIN:U45200KA2008PLC048273
Balance Sheet as at March 31, 2028

(All amounts in Indian Rs. Lakhs, unless otherwise stated)

ASSETS
Non-current assets
(a) Property, plant and equipment
(b) Intangible assets
(c) Financial assets
(i) Investments
(ii) Other financial assets
(d) Deferred tax assets (net)
(e) Assets for current 1ax (net)
(f) Other non-current assets
Total non-current assets
Current assets
(a) Inventories
(b) Financial assets
(i} Investments
(ii) Trade recejvables
(iii) Cash and cash equivalents
(iv) Bank balances other than cash and cash equivalents
(v) Loans
(vi) Other financial assets
(c) Other current assets
Total current assets

Total assets
EQUITY AND LIABILITIES

EQUITY
(a) Equity share capital
(b) Other equity
Total equity
LIABILITIES
Non-current liabilities
(a) Financial liabilities
(i) Borrowings
(i) Lease liabilities
(b) Provisions
Total non-current liabilities
Current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables :

(A) Total outstanding dues of micro enterprises and small enterprises

(B) Total outstanding dues of creditors other than micro enterprises and small enterprises

(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions
Total current liabilities

Total equity and liabilities

Summary of material accounting policies

The accompanying notes referred to above form an integral part of the financial statements

As per our report of even date attached

For S.R. Batliboi & Assaciates LLP

per Sudh — W,
Partner N\
Membership no.: 213157 Wy Yo
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For and on behalf of the Board of Directors of
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nt Housing Limited
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Note

w

5a
7a

10a

15
16

17a

20a

17b
34
18

19
21
20b

22

March 31, 2025

March 31, 2024

675.98 924.87
4196 50.12
2,875.45 3,384.60
11,536 55 15,103.67
1,515.01 1,164.37
1,076 37 351,01
2,411.75 4,298.96
20,133.07 25,277.60
2,34,295 80 1,72,909.24
. 3,671.56
17,652.22 8,398.82
17,528.80 9,598.04

. 1,524.21
6,619.21 1,739.22
2,012.27 1,690.57
19,489.62 8,305.22
2,97,597.92 2,07,836.88
3,17,730.99 2,33.114.48
800.00 800.00
23,485.74 26,790.92
24,285.74 27,590.92
278.47 1,563.35

314 46 49117
324.85 376.58
917.78 2,431.10
90,978.69 61,247.97
176,70 181,11
597,27 277.60
15,212.53 9,965.67
6,078.40 3,307.88
1,73,927.99 1,27,761.54
5,555.89 350.69
2,92,527.47 2,03,092.46
3,17,730.99 2,33,114.48

L

Director
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Provident Housing Limited
CIN:U45200KA2008PLC048273
Statement of Profit and Loss for the year ended March 31, 2025

(All amounts in Indian Rs. lakhs, unless otherwise stated) Note March 31, 2025 March 31, 2024
Income
Revenue from operations 22 35,859.46 46,634.57
Other income 23 1,891.98 5,613.17
Total 37.751.44 52,247.74
Expenses
Sub-contractor cost 34,557.95 21,493.24
Cost of raw materials and components consumed 2,451.70 947.04
Land purchase cost - 15,230.14
Purchase of stock of flats 39,342.98 -
(Increase)/ decrease in inventories of stock of flats, land stock and work-in-progress 24 (65,501.93) (12,284.35)
Employee benefits expense 25 6,221.88 4,782.11
Finance costs 26 13,881.54 B,28B.57
Depreciation and amortization expenses 27 270.84 256.25
Other expenses 28 10,186.34 B.566.36
Total expenses 41,421.28 47,279.36
Profit/ (loss) before tax (3,669.84) 4,868.38
Tax expense 29

Current tax 59,63 44562

Deferred 1ax (334.62) 1,567.73
Total tax expense (274.99) 2,013.35
Profit/ {loss) for the year (3,394.85) 2,855.03

Other comprehensive income ('OCI")
Items that will not be reclassified to profit or loss

(i) Re-measurement gains/(losses) on defined benefit plans (63.66) (16.97)
(i} Income tax relating to above 16.02 5.93
Total other comprehensive income {47.64) {11.04)
Total comprehensive income for the year (comprising profit/ {loss) and OCI) {3,442.49) 2,943.99
Earnings per equity Share ('EPS'} 42
[Nominal value per equity share Rs. 10 (March 31, 2024: Rs.10)]
Basic (Rs,) (42 44) 36,94
Diluted (Rs.) (42.44) 36.94
Weiahted averaae number of eauitv shares used in comoutation of EPS 42
Basic - in numbers lakhs 80.00 80.00
Diluted - in numbers lakhs 80.00 80.00
Summary of material accounting policies 22

The accompanying notes referred to above form an integral part of the financial statements
As per our report of even date attached
For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of

Chartered Accountagts Provident Housing Limited
Wl NP

ICAIl Firm registratigh number: 101049W/E300004

per Sud ar Jain Ama Joy Puravankara Nani R Choksey
Partner Director Director
Member: no.: 213157 \ &, I'ul DIN 07128042 DIN 00504555
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Provident Housing Limited
CIN:U45200KA2008PLC048273
Statement of cash flow for the year ended March 31, 2025

(All amounts in Indian Rs. lakhs, unless otherwise stated) March 31, 2025 March 31, 2024
A. Cash flow from operating activities
Profit/(loss) before tax (3,669.84) 4,968.38
Adjustments to reconcile profit/(loss) before tax to net cash flows
Depreciation and amortization expense 270.84 256.25
Finance costs 13,881.54 8,288 57
Interest income (1,303.85) (1,727.06)
Provisions/liabilities written back (85.61) (567.42)
Share in loss/(profit) of partnership entities investment (post tax) 509.56 704.88
Gain on acquisition of control on joint venture = (2,428.71)
Employee share based payment expense 137.31 58,29
Advances/deposits written off 449.10 -
Working capital adjustments:
(Increase)/decrease in trade receivables (9,253.40) 2,228.00
(Increase)/ decrease in inventories (65,503.74) (12,366.02)
(Increase)/ decrease in other financial assets 3,031.31 (1,039.26)
(Increase)/ decrease in other assets {9,297.20) (405.97)
Increase/ (decrease) in trade payables 565214 (4,489.22)
Increase/ (decrease) in other financial liabilities (27.30) (678.46)
Increase/ (decrease) in other liabilities 50,283.63 13,306.94
Increase/ (decrease) in provisions 5,089,81 95.63
(9,835.70) 6,204.81
Income tax paid (net) (784.98) (769.62)
Net cash flows from/{used in) operating activities (10,620.68) 5,435.29
B. Cash flows from investing activities
Purchase of property, plant and equipment (including capital work in progress and capital advances) (10.49) (68.91)
Purchase of intangible assets (3.30) (6.60)
Investments made in subsidiaries (1.00) (0.68)
Redemption of debentures in joint venture 3,671.56 1,065.94
Drawings from subsidiary, limited liability partnership firm 2,798 41 3,500.00
Loans given to related parties (14,531.26) (3,135.84)
Loans repaid by related paries 9,949.41 6,113.43
Investment in bank deposits (original maturity of more than three months) (16,283.07) (2,285,10)
Redemption of bank deposits (original maturity of more than three months) 18,070.24 489.34
Interest received 507.76 309.24
Net cash flows from/ (used in) investing activities 4,168.26 5,980.82
C. Cash flows from financing activities
Proceeds from term loans 89,566.50 25,040.29
Repayment of term loans (63,906.93) (29,074.72)
Loans taken from related parties 31,902.96 16,394.25
Loans repaid to related parties (32,026.31) (10,857.63)
Payment of principal towards lease liabilities (181.12) (153.73)
Payment of interest towards lease liabilities (63.44) (80.09)
Finance costs paid (13,527.586) (8,202.27)
Net cash flows from/{used in} financing activities 11.764.10 (6,933.80)
Net increase/ (decrease) in cash and cash equivalents (A + B + C) 5,311.68 4,482.21
Cash and cash equivalents at the beginning of the year 9.,598,04 5,115.83
Cash and cash equivalents at the end of the year 14,909.72 9,598.04
Components of cash and cash equivalents Notes March 31, 2025 March 31, 2024
Cash and cash equivalents as per balance sheet 13
Balances with bank
On current accounts 8,762.34 8,588.70
Deposits of original maturity less than three months 8,762.18 1,004.38
Cash on hand 4.28 4.96
Sub-total 17,528.80 9,598.04
Less: Cash credit facilities from banks 17 (2.619.08) -
Cash and cash equivalents reported in statement of cash flow 14,909.72 9,598.04

Changes in liabilities arising from financing activities and changes in assets arising from non-cash 13 &34
investing activities relating to right of use assets

Summary of material accounting policies 22

The accompanying notes referred to above form an integral part of the financial statements

As per our report of even date attached

For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of

Chartered Accountants Proyident Housing Limited
00BFLCD48273

Direttor Director

Bengaluru
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May 29, 2025 ) e

May 29, 2025

M.
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Provident Housing Limited

CIN:U45200KA2008PLC048273

Statement of changes in equity for the year ended March 31, 2025
(All amounts in Indian Rs. lakhs, unless otherwise stated)

Equity share capital
(refer note 15)

Particulars As at Movement during As at Movement during As at

01 April 2023 2023-24 March 31. 2024 2024-25 March 31, 2025
Equity share capital of face value of Rs. 10 each fully paid
800 lakhs (March 31, 2024 - 800 lakhs) equity shares 800.00 - 800.00 - 800.00

800.00 - 800.00 - 800.00
Other equity
(refer note 16)
rr— . Debenture
Particulars tlicvcontrbutionsibyithe kiolding Redemption Retained Earnings Total
Company B
Reserve

Balance as at April 1, 2023 1,028.75 - 22,759.89 23,788.64
Profit for the year - - 2,955.03 2,955.03
Other comprehensive income for the year = - (11.04) (11.04)
Total comprehensive income for the year - - 2,943.99 2,943.99
Share based expenses for the year 58.29 - = 58.29
Transfer to debenture redemption reserve - 1,000.00 (1,000.00) -
Balance as at March 31, 2024 1.087.04 1.000.00 24.703.88 26.790.92
Profit!{loss) for the year - - (3,394.85) (3,394.85)
Other comprehensive income for the year - - (47.64) (47.64)
Tolal comprehensive income for the year - - (3,442.49) (3,442.49)
Share based expenses for the year 137.31 - - 137.31
Transier to debenture redemption reserve - 4,170.00 (4,170.00) -
Balance as at March 31, 2025 1.224,35 5.170.00 17.091 a9 ?3 485 74
Summary of material accounting policies 22

The accompanying notes referred to above form an integral part of the financial statements

As per our report of even date attached

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAIl Firm registrajion number: 101049W/E300004

Bengaluru N K
May 29, 2025 S——

DIN 07128042

Bengaluru
May 29, 2025

For and on behalf of the Board of Directors of
Frovident Housing Limited
CIN{U45200KA2008PL.C048273

NS

Nani R Choksey
Director
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Provident Housing Limited

CIN: U45200KA2008PLC048273

Notes to Financial Statements for the year ended March 31, 2025
(All amounts in indian Rs. Lakhs, unless otherwise stated)

1. Corporate information

Provident Housing Limited (the ‘Company’) was incorporated on November 14, 2008 under the provisions of the Companies Act applicable
in India ("Act"). The registered office is located at 130/1, Ulsoor Road, Bengaluru 560042, India. The Company is engaged in the business
of real estate development.

The financial statements were approved for issue in accordance with a resolution of the Board of Directors of the Company on May 29,
2025.

2. Material accounting policies
21 Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS’) specified
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and presentation
requirements of Division Il of Schedule 1l to the Companies Act, 2013 (Ind AS compliant Schedule ).

The financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at
fair values at the end of each reporting period, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for goods and services.

The financial statements are presented in Indian Rupees (INR or Rs.) and all values are rounded off to the nearest lakhs with 2 decimals
(INR 1,00,000), except when otherwise indicated.

22 Summary of material accounting policies
(a) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at
the end of the reporting period. Although these estimates are based on the management's best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts
of assets or liabilities. The effect of change in an accounting estimate is recognized prospectively.

(b) Current versus non-current classification

The Company segregates assets and liabilities into current and non-current categories for presentation in the balance sheet after
considering its normal operating cycle and other criteria set out in Ind AS 1, “Presentation of Financial Statements”. For this purpose,
current assets and liabilities include the current portion of non-current assets and liabilities respectively. Deferred tax assets and liabilities
are always classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The
Company has identified period up to four years as its operating cycle.

(c) Property, plant and equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost
comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing the asset to its working
condition for the intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

Each part of an item of property, plant and equipment with a cost that is significant in relation to the total cost of the item is depreciated
separately. This applies mainly to components for machinery. When sigrificant parts of plant and equipment are required to be replaced
at intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a major inspection Is
performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are
satisfied. All other repair and maintenance costs are recognized in profit or loss as incurred.

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it increases the future
benefits from its previously assessed standard of performance. All other expenses on existing property. plant and equipment, including
day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period
during which such expenses are incurred.

Borrowing costs directly attributable to acquisition of property, plant and equipment which take substantial period of time to get ready for
its intended use are also included to the extent they relate to the period till such assets are ready to be put to use

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as capital
advances under other non-current assets.

An item of property, plant and equipment and any significant part initially recognized is de-recognized upon disposal or when ne future
economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the income statement when the
Property, plant and equipment is de-recognized.
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Provident Housing Limited

CIN: U45200KA2008PLC048273

Notes to Financial Statements for the year ended March 31, 2025
(All amounts in Indian Rs. Lakhs, unless otherwise stated)

Costs of assets not ready for use at the balance sheet date are disclosed under capital work- in- progress. Capital work in progress is
stated at cost, net of accumulated impairment loss, if any.

(d) Depreciation on property, plant and equipment
Depreciation is calculated on straight line method using the following useful lives estimated by the management, which are equal to those

prescribed under Schedule |l to the Companies Act, 2013, except certain categories of assets whose useful life is estimated by the
management based on planned usage and technical evaluation thereon:

Category of Asset Useful lives Useful lives as per
(in years) Schedule Il (in years)
Buildings 60 60
Plant and machinery 10 15
Furniture and fixtures 10 10
Computer equipment - End user devices 3 3
Office equipment 5 3
Motor Vehicles 8 8

Leasehold improvements are depreciated on strai

ght line basis over the remaining period of lease or the asset's estimated useful life,

whichever is shorter.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end
and adjusted prospectively, if appropriate.

(e) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Fallowing initial recognition, intangible assets are carried
at cost less accumulated amortization and accumulated impairment losses, if any.

Intangible assets comprising of computer software are amortized using straight line method over a period of six years, which is estimated
by the management to be the useful life of the asset.

The residual values, useful lives and methods of amortization of intangible assets are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and
the carrying amount of the asset and are recognized in the statement of profit and loss when asset is derecognized.

U] Impairment

A. Financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109
requires expected credit losses to be measured through a loss allowance. The Company recognizes lifetime expected losses for all
contract assets and / or all trade receivables that do not constitute a financing transaction. For all other financial assets, expected credit
losses are measured at an amount equal to the 12-month expected credit losses or at an amount equal to the life time expected credit
losses if the credit risk on the financial asset has increased significantly since initial recognition.

B. Non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable
amount is the higher of an asset's or cash-generating unit's (CGU) net selling price and its value in use. The recoverable amount is
determined for an Individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount, In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset. In determining net selling price, recent market transactions are taken into account, if available. If no such transactions can be
identified, an appropriate valuation model is used.

Impairment losses are recognized in the statement of profit and loss. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life.

(Q) Leases

The Company assesses at contract inception whether a contract is, or contains, alease. That s, if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration.

Where the Company is lessee:
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-

value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the
underlying assets,




Provident Housing Limited

CIN: U45200KA2008PLC048273

Notes to Financial Statements for the year ended March 31, 2025
(All amounts in Indian Rs. Lakhs, unless otherwise stated)

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for
use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs
incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase
option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section 2.2(f) Impairment of non-financial
assets.

ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to
be made over the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company
and payments of penaities for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable
lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories)
in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date
because the interest rate implicitin the lease is not readily determinable. After the commencement date, the amount of lease liabilities is
increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities
is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to
purchase the underlying asset.

iii)  Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases i.e., those leases that have a lease term of 12
months or less from the commencement date and do not contain a purchase option. It also applies the lease of low-value assets
recognition exemption to leases that are considered to be low value. Lease payments on short-term leases and leases of low-value assets
are recognised as expense on a straight-line basis over the lease term.

Where the Company is lessor:

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset are classified
as operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease term
on the same basis as rental income. Rental income under operating leases having variable rental income is recognized as per the terms
of the contract.

(h) Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period
of time to get ready for its intended use or sale are capitalized/inventorised as part of the cost of the respective asset. All other borrowing

costs are charged to statement of profit and loss.

The Company treats as part of general borrowings any borrowing originally made to develop a qualifying asset when substantially all of
the activities necessary to prepare that asset for its intended use or sale are complete.

(i) Inventories

Direct expenditure relating to real estate activity is inventorised. Other expenditure (including borrowing costs) during construction period
is inventorised to the extent the expenditure is directly attributable cost of bringing the asset to its working condition for its intended use.
Other expenditure (including borrowing costs) incurred during the construction period which is not directly attributable for bringing the
asset to its working condition for its intended use is charged to the statement of profit and loss. Direct and other expenditure is determined
based on specific identification to the real estate activity

i. Work-in-progress: Represents cost incurred in respect of unsold area (including land) of the real estate development projects or cost
incurred on projects where the revenue is yet to be recognized. Work-in-progress is valued at lower of cost and net realizable value

ii. Finished goods - Stock of Flats: Valued at lower of cost and net realizable value

iii. Raw materials, components and stores: Valued at lower of cost and net realizable value. Cost is determined based on FIFO basis




Provident Housing Limited

CIN: U45200KA2008PLC048273

Notes to Financial Statements for the year ended March 31, 2025
(All amounts in Indian Rs. Lakhs, unless otherwise stated)

iv. Land stock: Valued at lower of cost and net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale.

0] Land

Advances paid by the Company to the seller/ intermediary toward outright purchase of land is recognized as land advance under other
assets during the course of obtaining clear and marketable fitle, free from all encumbrances and transfer of legal title to the Company,
whereupon it js transferred to land stock under inventories/ capital work in progress.

Land/ development rights received under joint development arrangements ('JDA’) is measured at the fair value of the estimated
construction service rendered to the land owner and the same is accounted on launch of the project. The amount of non-refundable
deposit paid by the Company under JDA is recognized as land advance under other assets and on the launch of the project, the non-
refundable amount is transferred as land cost to work-in-progress/ capital work in progress. Further, the amount of refundable deposit
paid by the Company under JDA is recognized as deposits under loans.

Management is of the view that these land advances and deposits under joint development arrangements are given under normal trade
practices and are neither in the nature of loans nor advance in the nature of loans.

(k) Revenue recognition
i) Revenue from contracts with customers

Revenue from contracts with customers is recognised when conlrol of the goods or services are transferred to the customer. Revenue is
measured based on the transaction price, which is the consideration, adjusted for discounts and other credits, if any, as specified in the
contract with the customer. The Company presents revenue from contracts with customers net of indirect taxes in its statement of profit
and loss.

The Company considers whather there are other promises in the contract that are separate performance obligations to which a portion
of the transaction price needs to be allocated. In determining the transaction price, the Company considers the effects of variable
consideration, the existence of significant financing components, noncash consideration, and consideration payable to the customer, if
any.

Revenue from real estate development of residential or commercial unit is recognised at the point in time, when the control of the asset
is transferred to the customer.

Revenue consists of sale of undivided share of land and constructed area to the customer, which have been identified by the Company
as a single performance obligation, as they are highly interrelated/ interdependent.

The performance obligation in relation to real estate development is satisfied upon completion of project work and transfer of control of
the asset to the customer.

For contracts involving sale of real estate unit, the Company receives the consideration in accordance with the terms of the contract in
proportion of the percentage of completion of such real estate project and represents payments made by customers to secure
performance obligation of the Company under the contract enforceable by customers. Such consideration is received and utilised for
specific real estate projects in accordance with the requirements of the Real Estate (Regulation and Development) Act, 2018.
Consequently, the Company has concluded that such contracts with customers do not involve any financing element since the same
arises for reasons explained above, which is other than for provision of finance toffrom the customer.

Further, for projects executed through joint development arrangements not being jointly controlled operations. wherein the land
owner/possessor provides land and the Company undertakes to develop properties on such land and in lieu of land owner providing land,
the Company has agreed to transfer certain percentage of constructed area or certain percentage of the revenue proceeds, the revenue
from the development and transfer of constructed area/revenue sharing arrangement in exchange of such development rights/ land is
being accounted on gross basis on launch of the project. Revenue is recognised over time using input method, on the basis of the inputs
to the satisfaction of a performance obiigation relative to the total expected inputs to the satisfaction of that performance obligation.

The revenue is measured at the fair value of the land received. adjusted by the amount of any cash or cash equivalents transferred. When
the fair value of the land received cannot be measured reliably, the revenue is measured at the fair value of the estimated construction
service rendered to the land owner, adjusted by the amount of any cash or cash equivalents transferred. The fair value so estimated is
considered as the cost of land in the computation of percentage of completion for the purpose of revenue recognition as discussed abave.

Contract balances:

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company performs by
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is
recognised for the earned consideration that is conditional.

Trade receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage of time is
required before payment of the consideration is due).

Contract fiability is the obligation to transfer goods or services to a customer for which the Company has recelvad consideration (or an
amount of consideration is due) from the customer. If a customer pays consideration before the Company transfers goods or services to
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the customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities
are recognised as revenue when the Company performs under the contract.

Cost to obtain a contract:

The Company recognises as an asset the incremental costs of obtaining a contract with a customer if the Company expects to recover
those costs. The Company incurs costs such as sales commission when it enters into a new contract, which are directly related to winning
the contract. The asset recognised is amortised on 8 systematic basis that is consistent with the transfer to the customer of the goods or
services to which the asset relates.

ii) Share in profit/ loss of Limited Liability Partnerships (*LLPs") and partnership firm

The Company's share in profits from LLPs and partnership firm, where the Company is a partner, is recognised as income in the statement
of profit and loss as and when the right to receive its profit/ loss share Is established by the Company in accordance with the terms of
contract between the Company and LLPs and partnership entity.

fii) Recognition of revenue from other operating activities
Assignment / cancellation fee is recognised at the point in time as per terms of the contract.

Income on cancellation of joint development arrangements is recognised at the point in time as per terms of the contract.
iv) Interest income

Interest income, including income arising from other financial instruments measured at amortised cost, is recognised using the effective
interest rate method.

v) Dividend income

Revenue is recognised when the Company's right to receive dividend is established, which is generally when shareholders approve the
dividend.

0] Foreign currency translation

Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the primary economic environment in
which the Company operates (‘the functional currency’). The financial statements are presented in Indian rupee (INR), which is the
Company's functional and presentation currency.

Foreign currency transactions and balances

i) Initial recognition - Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amouint the
exchange rate between the reporting currency and the foreign currency at the date of the transaction.

ify Conversion - Foreign currency monetary items are refranslated using the exchange rate prevailing at the reporting date. Non-monetary
items, which are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date
of the transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated in a foreign currency,
are lranslated using the exchange rate at the date when such value was determined.

iif) Exchange differences - The Company accounts for exchange differences arising on translation/ settlement of fareign currency
monetary items as income or as expense in the period in which they arise.

(m) Retirement and other employee benefits

Retirement benefits in the form of state governed Employee Provident Fund and Employee State Insurance are defined contribution
schemes (collectively the 'Schemes'). The Company has no obligation, other than the contribution payable to the Schemes. The Company
recognizes contribution payable to the Schemes as expenditure, whern an employee renders the related service, The contribution paid in
excess of amount due is recognized as an asset and the contribution due in excess of amount paid is recognized as a liability.

Gratuity, which is a defined benefit plan, is acerued based on an independent actuarial valuation, which is done based on project unit
credit method as at the balance sheet date. The Company recognizes the net obligation of a defined benefit planin its balance sheet as
an asset or liability. Gains and losses through re-measurements of the net defined benefit liability/ (asset) are recognized in other
comprehensive income. In accordance with (nd AS, re-measurement gains and losses on defined benefit plans recognized in OCI are
not to be subsequently reclassified to statement of profit and loss. As required under Ind AS compliant Schedule |1, the Company
recognizes re-measurement gains and losses on defined benefit plans (net of tax) to retained earnings.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for
measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the projected
unit credit method, made at the end of each financial year. Actuarial gains/losses are immediately taken to the statement of profit and
loss. The Company presents the accumulated leave liability as a current liability in the balance sheet, since it does not have an
unconditionat right to defer its settiement for twelve months after the reporting date.

(n) Share-based payments
The employees of the Company are covered under the share-based schemes of the Holding Company. The Company accounts for such

share -based payment transaction as equity-settled since the obligation to settle the share-based payment transaction is with the Holding
Company and not with the Company. =
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Equity-settled transactions:
The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an appropriate valuation
model and subsequently remeasured only for changes in non-market vesting conditions. Further details are given in note 44.

The cost is recognised in employee benefits expense, together with a corresponding increase in equity as a contribution from the parent,
over the period in which the performance and/or service conditions are fulfilled. The expense or credit recognised in the Statement of
profit and loss for a period represents the movement in cumulative expense recognised as at the beginning and end of that period and is
recognised in Employee benefits expense.

(0) Income taxes
Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year,

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive
income or directly in equity, respectively.

i.  Current income tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation
authorities based on the taxable income for that period. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted by the balance sheet date.

i. Deferred income tax

Deferred income tax is recognized using the balance sheet approach, deferred tax is recognized on temporary differences at the balance
sheet date between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes, except when the
deferred income tax arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination
and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax
losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the
carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realized
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income
or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

(o) Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. If the effect of the time value of money is material, provisions are discounted using a current pre-fax rate that
reflects. when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises
in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does
not recognize a contingent liability but discloses it in the financial statements, unless the possibility of an outflow of resources embodying
economic benefits is remote,

If the Company has a contract that is onerous, the present obligation under the contract is recognised and measured as a provision.
However, before a separate provision for an onerous contract is established, the Company recognises any impairment loss that has
occurred on assets dedicated to that contract.

)] Financial Instruments

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initially measured at fair value at initial recognition. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities are added to or deducted from the fair value measured on initial
recognition of financial asset or financial liability, except for transaction costs directly attributable to the acquisition of financial assets and
liabilities at fair value through profit or loss which are immediately recognized in statement of profit and loss. However, trade receivables
that do not contain a significant financing component are measured at transaction price. = Miitie

i.  Financial assets at fair value through other comprehensive income
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Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business
whose objective is achieved by both collecting contractual cash flows and sefling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

ii. Financial assets at fair value through profit or loss
Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value through
other comprehensive income on initial recognition. Investments in debt instruments have been measured at fair value through profit
or loss.

ii. Debtinstruments at amortized cost
Investment in debt instrument is measured at fair value through profit and loss.
A 'debt instrument’ is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPP)
on the principal amount outstanding,
After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included in finance income in the profit or loss. The losses arising from impairment
are recognized in the profit or loss. This category generally applies to trade and other receivables.

iv.  Investment in subsidiaries and joint ventures:
Investment in subsidiaries and joint ventures are carried at cost. Impairment recognized, if any, is reduced from the carrying value.

v.  De-recognition of financial asset
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it
banafers e financial assel aid e Udtisler quallles fur do iecoynilion under nd AS 10y,

vi.  Financial liabilities
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
or as payables, as appropriate. The Company’s financial liabilities include trade and other payabies, foans and borrowings including
bank overdrafts. The subsequent measurement of financial liabilities depends on their classification, which is described below.

vii.  Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred
for the purpose of repurchasing in the near term.

viii.  Financial liabilities at amortized cost
Financial liabilities are subsequently measured at amortized cost using the effective interest (‘EIR') method. Gains and losses are
recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortization is included as finance costs in the statement of profit and loss.

ix. De-recognition of financial liability
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

x.  Fair value of financial instruments
In determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are based on
market conditions and risks existing at each reporting date.

Fair value hierarchy:

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

> Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observabie

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable
For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period,

(r Cash dividend to equity holders of the Company

The Company recognizes a liability to make cash distributions to equity holders of the Company when the distribution is authorized and
the distribution is no longer at the discretion of the Company. Final dividends on shares are recorded as a liability on the date of approval
by the shareholders and interim dividends are recorded as a liability on the date of declaration by the Company's Board of Directors.

(s) Earnings Per Share
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Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to
the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting period. The weighted
average number of equity shares outstanding during the period is adjusted for events such as bonus issue that have changed the number
of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity sharehoiders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

(t) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of
three months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value. For
the purpose of the Company’s statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding cash credit/bank overdrafts as they are considered an integral part of the Company’s cash management

() Events after the reporting period

If the Company receives information after the reporting period, but prior to the date of approved for issue, about conditions that existed
at the end of the reporting period, it will assess whether the information affects the amounts that it recognises in its financial statements.
The Company will adjust the amounts recognised in its financial statements to reflect any adjusting events after the reporting period and
update the disclosures that relate to those conditions in light of the new information. For non-adjusting events after the reporting period,
the Company will not change the amounts recognised in its financial statements but will disclose the nature of the non-adjusting event
and an estimate of its financial effect, or a statement that such an estimate cannot be made, if applicable

23 Significant accounting judgments, estimates and assumptions

The preparation of financial statements requires management to make judgments, estimates and assumptions that affect the reported
balances of revenues, expenses, assets and liabilities and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these judgments, assumptions and estimates could result in outcomes that require a matertal adjustment to the carrying
amount of assets or liabilities affected in future periods.

In the process of applying the Company's accounting policies, management makes judgement, estimates and assumptions which have
the most significant effect on the amounts recognized in the financial statements.

The key judgements, estimates and assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its judgements, assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they
oceur.

i) Revenue from contracts with customers
The Company applied the following judgements that significantly affect the determination of the amount and timing of revenue from
contracts with customers:

a) Identification of performance obligation

Revenue consists of sale of undivided share of land and constructed area to the customer, which have been identified by the Company

as a single performance obligation, as they are highly interrelated/ interdependent. In assessing whether performance obligations

relating to sale of undivided share of land and constructed area are highly interrelated/ interdependent, the Company considers factors

such as:

- whether the customer could benefit from the undivided share of land or the constructed area on its own or together with other
resources readily available to the customer.

- whether the entity will be able to fulfil its promise under the contract, to transfer the undivided share of land without transfer of
constructed area or transfer the constructed area without transfer of undivided share of land.

b) Timing of satisfaction of performance obligation
Revenue from sale of real estate units is recognised when (or as) control of such units is transferred to the customer. The entity
assesses timing of transfer of control of such units to the customers as transferred over time if one of the following criteria are met:

- The customer simultaneously receives and consumes the benefits provided by the entity's performance as the entity performs,

- The entity's performance creates or enhances an asset that the customer controls as the asset is created or enhanced.

- The entity’s performance does not create an asset with an alternative use to the entity and the entity has an enforceable right to
payment for performance completed to date.

If control is not transferred over time as above, the entity considers the same as transferred at a pointin time.

For contracts where control is transferred at a point in time the Company considers the following indicators of the transfer of contral
of the asset to the customer:
When the entity obtains a present right to payment for the asset.
When the entity transfers legal title of the asset to the customer,
- When the entity transfers physical possession of the asset to the customer.
- When the entity transfers significant risks and rewards of ownership of the asset to the customer.
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- When the customer has accepted the asset.
The aforesaid indicators of transfer of controf are also considered for determination of the timing of derecognition of investment

property.

¢) Accounting for revenue and land cost for projects executed through joint development arrangements

For projects executed through joint development arrangements, the Company has evaluated that land owners are not engaged in the
same line of business as the Company and hence has concluded that such arrangements are contracts with customers. The revenue
from the development and transfer of constructed areafrevenue sharing arrangement and the corresponding land/ development rights
received under JDA is measured at the fair value of the estimated construction service rendered to the land owner and the same is
accounted on launch of the project. The fair value is estimated with reference to the terms of the JDA (whether revenue share or area
share) and the related cost that is allocated to discharge the obligation of the Company under the JDA. Fair value of the construction
ie coneidered to be the repreacntative fair value of the revenue transaction and land su oblained. Suclh assessienl is carried oul al
the launch of the real estate project and is not reassessed at each reporting period. The management is of the view that the fair value
method and estimates are refiective of the current market condition.

d) Significant financing component

For contracts involving sale of real estate unit, the Company receives the consideration in accordance with the terms of the contract
in proportion of the percentage of completion of such real estate project and represents payments made by customers to secure
performance obligation of the Company under the contract enforceable by customers. Such consideration is received and utilised for
specific real estate projects in accordance with the requirements of the Real Estate (Regulation and Development) Act, 2016.
Consequently, the Company has concluded that such contracts with customers do not involve any financing element since the same
arises for reasons explained above, which is other than for provision of finance to/from the customer.

if) Estimation of net realizable value for inventory and land advance

Inventory is stated at the lower of cost and net realizable value (NRV).

NRYV for completed inventory property is assessed by reference to market conditions and prices existing at the reporting date and is
determined by the Company, based on comparabie transactions identified by the Company for properties in the same geographical
market serving the same real estate segment.

NRV in respect of inventory property under construction is assessed with reference to market prices at the reporting date for similar
completed property, less estimated costs to complete construction and an estimate of the time value of money to the date of completion.

With respect to land inventory and land advance given, the net recoverable value is based on the present value of future cash flows,
which depends on the estimate of, among other things, the likelihood that a project will be completed, the expected date of completion,
the discount rate used and the estimation of sale prices and construction costs.

iif) Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its
fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is based on available data from
binding sales transactions, conducted at arm's length, for similar assets or observable market prices less incremental costs for disposing
of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget for the next five years
and do not include restructuring activities that the Company is not yet committed to or significant future investments that will enhance the
asset's performance of the CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well
as the expected future cash-inflows and the growth rate used for extrapolation purposes.

iv) Defined benefit plans - Gratuity

The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present vatue of the gratuity obligation
are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the
management considers the interest rates of government bonds. The mortality rate is based on publicly available mortality tables. Those
mortality tables tend to change only at interval in response to demographic changes. Future salary increases are based on expected
future inflation rates and expected salary increase thereon.

v) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices
in active markets, their fair value is measured using valuation techniques including the DCF model. The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair values.
Judgments include considerations of inputs such as liquidity risk, credit risk and market risk. Changes in assumptions about these factors
could affect the reported fair value of financial instruments

vi) Measurement of financial instruments at amortized cost

Financial instruments are subsequently measured at amortized cost using the effective interest (‘EIR’) method. The computation of
amortized cost is sensitive to the inputs to EIR including effective rate of interest, contractual cash flows and the expected life of the
financial instrument. Changes in assumptions about these inputs could affect the reported value of financial instruments

vii) Useful life and residual value of property, plant and equipment, and intangible assets

The useful life and residual value of property. plant and equipment, and intangible assets are determined based on evaluation made by
the management of the expected usage of the asset, the physical wear and tear and technical or commercial obsolescence of the asset.
Due to the judgements involved in such estimates the useful life and residual value are sensitive to the actual usage in future period
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viii) Provision for litigations and contingencies

Provision for litigations and contingencies is determined based on evaluation made by the management of the present obligation arising
from past events the settlement of which is expected to result in outflow of resources embodying economic benefits, which involves
Judgements around estimates the ultimate outcome of such past events and measurement of the obligation amount. Due to judgements
involved in such estimation the provision is sensitive to the actual outcome in future periods.

ix) Deferred tax assets

Deferred tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax losses,
to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized, which involves judgements around estimation of future taxable profit.
Due to judgements involved in such estimation, the same is sensitive to the actual outcome in future periods.

2.4 New and amended standards

The Company applied for the first-time certain standards and amendments, which are effective for annual periods beginning on or after
1 April 2024. The Company has not early adopted any standard, interpretation or amendment that has been issued but is not yet effective,

(i) Ind AS 117 Insurance Contracts

The Ministry of Corporate Affairs (MCA) notified the Ind AS 117, Insurance Contracts, vide notification dated August 12, 2024, under the
Companies (Indian Accounting Standards) Amendment Rules, 2024, which is effective from annual reporting periods beginning on or
after April 01, 2024. .

Ind AS 117 Insurance Contracts is a comprehensive new accounting standard for insurance contracts covering recognition and
measurement, presentation and disclosure. Ind AS 117 replaces Ind AS 104 Insurance Contracts. Ind AS 117 applies to all types of
insurance contracts, regardless of the type of entities that issue them as well as to certain guarantees and financial instruments with
discretionary participation features; a few scope exceptions will apply. Ind AS 117 is based on a general model, supplemented by:

* A specific adaptation for contracts with direct participation features (the variable fee approach)

* A simplified approach (the premium allocation approach) mainly for short-duration contracts

The application of Ind AS 117 does not have material impact on the Company's separate financial statements as the Company has not
entered any contracts in the nature of insurance contracts covered under Ind AS 117.

(i) Amendments to Ind AS 116 Leases — Lease Liability in a Sale and Leaseback

The MCA notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024, which amend Ind AS 116, Leases,
with respect to Lease Liability in a Sale and Leaseback.

The amendment specifies the requirements that a seller-lessee uses in measuring the lease liability arising in a sale and leaseback
transaction, to ensure the seller-lessee does not recognise any amount of the gain or loss that relates to the right of use it retains.

The amendment is effective for annual reporting periads beginning on or after April 01, 2024 and must be applied retrospectively to sale
and leaseback transactions entered into after the date of initial application of Ind AS 116.

The amendments do not have a material impact on the Company's financial statements.
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3 Property, plant and equipment

Particulars

Gross carrying amount**
At April 1, 2023

Addilions

Disposals

At March 31, 2024
Additions

Disposals

At March 31, 2025

Accumulated depreciation
At April 1, 2023

Charge for the year
Adjustmenls for disposals
At March 31, 2024

Charge for the year
Adjuslments for disposals
At March 31, 2025

Net block
At March 31, 2024
At March 31, 2025

“Refer nole (c) below and nole 34

™ On Iransition to Ind AS (i.e. 1 April 2015), lhe Company had &l&cted lo conlinue wilh the ca

Computer N N
Plam‘and Office equipments equipments- end Furniture and . Leasehold Right of :Jse asset Total
machinery N fixtures impr
user devices

33.50 76.03 101.66 83.24 106.25 161.29 922.97 1.484.94
- 43148 218 2325 - - - 6891
33.50 113.51 103.84 106.48 105.25 161.28 92297 1,553.85
- 378 o713 - . - - 1025
33.50 123.27 110.57 106.43 106.25 161.29 922.97 1,564,34
24:92 48.62 50.06 28.33 B.91 8,99 173.45 383.28
212 1042 349 878 1241 3064 17884 24570
28.04 5504 83.55 3711 2132 39.63 350,29 628.98
3n 1500 536 B33 1241 3084 183.53 25838
3115 74.04 98.91 4644 3373 70.27 53382 888,16
5.46 60.47 10.2% 59.38 84.93 121.66 57268 924.87
2.35 45.23 11.66 §0.05 72.52 91,02 38315 675,98

carrying value as the deemed cosl of Property, plant and equipmanl.

Notes:

a. Capitalised borrowing cost

There are no borrowing costs capilalised during the year ended March 31, 2025 and March 31, 2024

b. Property, plant and equipment pledged as security

Details of assels pledged are as per nole 17

{c) Ereakup; of right of use asset
Particulars

At April 01, 2023
Addilions
Disposals

At March 31, 2024
Addilions
Disposals

At March 31, 2025

Accumulated depreciation
At April 01, 2023

Charge for lhe year
Adjustments for disposals
At March 31, 2024

Charge for the year
Adjustments far disposals
At March 31, 2025

Net block
At March 31, 2024
At March 31, 2025

Irying value (net block value) of all Properly, planl and equipment measured as per he previous GAAP and use hat

Building Furniture and Total
fixtures
795.48 127.49 922.97
795.48 127.49 922.97
795.48 127.4% 922.97
141.58 31.87 173,45
139 02 3782 176 84
280.60 69.69 350.29
14103 4250 183 53
421.83 112.19 533.82
514.88 57.80 572.68
373.85 15.30 389.15
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Provident Housing Limited

CIN:U45200KA2008PLC048273

Notes to Financial Statements for the year ended March 31, 2025
{All amounts in Indian Rs, Lakhs, unless otherwise stated)

Intangible assets
Particulars

Gross carrying amount**
At April 1, 2023

Addilions

Disposals

At March 31, 2024
Additions

Disposals

AtMarch 31, 2025
Accumulated amortization
At April 1, 2023

Charge for the year
Disposals

AlMarch 31, 2024
Charge for the year
Disposals

At March 31, 2025

Net block
At March 31, 2024
At March 31, 2025

Computer

software Total
123.78 123.78
6.60 6.60
(48:44) (48.44)
81.34 B1.94
330 3.30
85.24 85.24

=

21.27 21.27
10 55 10 55
31.82 31.82
11486 11486
43.28 43.28
5012 50.12
41.96 41.96

“* On transilion to Ind AS (ie 1 April 2015), Ihe Company had elecled to continue wilh the carrying value (nel block value) of Inlangibles measured as per the previous GAAP and use thal carrying value as Lhe

deemed cost of Intangible Assels

Note: The Company has not revalued ils property, plant and equipment and intangible assets




Provident Housing Limited

CIN:U45200KA2008PLC048273

Notes to Financial Statements for the year ended March 31, 2025
{All amounts in Indian Rs. lakhs, unless otherwise stated)

March 31, 2025 March 31, 2024
Investments
a Non-current investments
Investments - valued at cost unless stated otherwise
{A) Equity instruments (unquoted)
(i) Investment in subsidiaries (fully paid-up)
Provident Meryta Private Limited 100 100
001 lakh (March 31, 2024 - 0 01 lakh) equity shares of Rs 100 each
Provident Cedar Private Limited 100 100
001 lakh (March 31, 2024 - 0.01 lakh) equity shares of Rs. 100 each
DV Infrahomes Private Limited
(also refer Note 35(b)(iv) for the investment under dispute with 180 00 18000
minority shareholders)
18 lakh (March 31, 2024 - 18 lakh) equity shares of Rs 10 each
Varishtha Properties Developers Private Limited 100 100
001 lakh (March 31, 2024 - 0 01 lakh) equity shares of Rs 100 each
Purva Sapphire Land Private Limited 100 100
0 1 lakh (March 31, 2024 - 0 1 lakh ) equity shares of Rs 10 each
Purva Blue Home Ventures Private Limited
0 1lakh (March 31, 2024 - Nif) equity shares of Rs 10 each 100
Purva Good Earth Properties Private Limited # »
0 10 lakh (March 31, 2024 - 0 10 lakh) equity shares of Rs 10 each 242971 242971
{il) in fellow subsidiary (fully paid-up)
Purva Asset Management Private Limited (Fellow Subsidiary)* 000 000
{B)Other investments {unquoted)
(i) Investment in Partnership firms
Purvacom { Fellow Subsidiary)$ - 0.00
(ii) Investment in limited liability partnerships
Devas Global Services LLP( Fellow Subsidiary)* 000 000
Provident White Oaks LLP (Subsidiary) [net share of loss of Rs 1,214 44 lakhs (March 31, 2024- Rs 704 88 Lakhs)] 260 65 77021
Pune BLR 99 Developers LLP (Subsidiary) 009 068
Total Investments 2.875.45 3,384.60
Notes:
a) Agaregate amount of quoted investments actively traded and market value thereof - -
b} Aggregate amount of unquoted investments 2,87545 3,384 60
Also refer note 30,33 and 35
c) Details of investment in partnership firm
Name of the firm/partners
March 31, 2025 March 31, 2024
Capital Profit sharing Capital Profit sharing
ratio ratio
Purvacom
Puravankara Limited - - 1000 100%
Provident Housing Limited - = aan 0%
Total - - 10.00 1.00
b Current investments
(A) Investments carried at Fair value through profit or loss ('FVTPL')
Unquoted debentures
Purva Good Earth Properties Private Limited »
Nil (March 31, 2024 - 37 38 lakh) optionally convertible debentures of Rs 100 each - 3.67156
- 3,671.56

* The Company has made investment in Devas Global Services LLP in financial year 2018-19 amounting to Rs 100 only, and in Purva in Asset Management Private Limited in financial

year 2021-22 amounling to Rs 10 only

~ Investment in Purva Good Earth Properties Private Limited (PGEPPL') was accounted as ‘joint venture' of the Company on terms of debenture investment agreement with third party
During the year ended March 31, 2024 , upon settiement of these debentures, the Company had gained full control on PGEPPL and consequently PGEPPL had become wholly owned
subsidiary As it was business combination achieved in stages as per ind AS 103, the Company had remeasured its previously held equity interest in the PGEPPL at its acquisition-date
fair value and recognised the resulting gain of Rs 2,428 71 lakhs in statement of profit or loss account during the year ended March 31, 2024 with a corresponding increase in investment

value

# The company has provided security by way of pledge of investments in equity shares of Purva Good Earth Properties Private Limited (PGEPPL) for the loans taken by PGEPPL
$ The Company had made investment in PUVRACOM in financial year 2020-21 amounting to Rs 10 only During the year ended March 31, 2025, PURVACOM, a partnership entity in

which the Company is a partner has been dissolved



Provident Housing Limited

CIN:U45200KA2008PLC048273

Notes to Financial Statements for the year ended March 31, 2025
{All amounts in Indian Rs. lakhs, unless otherwise stated)

6 Loans
Current
Unsecured, considered good
Loans to holding company (refer note 33)
Loans to related parties {refer note 33)

March 31, 2025

March 31, 2024

210477 -

4,514 44 173922
6,619.21 1,739.22
6,619.21 1,739.22

(i) Loans due by directors or other officers of the Company or any of them either severally or jointly with any other persons or amounts due by firms or private companies respectively in

which any director is a partner or a director or a member

March 31, 2025

March 31, 2024

Dues from Purva Good Earth Properties Private Limited in which the Company’s director 1s a director 2,171 56 -
Dues from Varishtha Properties Developers Private Limited in which the Company’s director is a director 475 09 28 69
Dues from Purva Sapphire Land Private Limited in which the Company's director 1s a director 3280 3280
(n) Loans
Loans (repayable on demand) due from March 31, 2025 March 31, 2024
Amount % of total Amount % of total
Promoters - Holding Company 210477 32% - 0%
Directors - 0% - 0%
Key managerial personnel - 0% - 0%
Subsidiaries 4 514 44 B8% 1,738 22 100%
651821 100% 1,73822 1.00
Note
3} Dunng tha ysar the Company has p loans and sacurity to companizs and hmited liability pannership as follows
Guarantees Security Loans
Aggregate amount granted/ provided during the year
- Subsidiaries - - 12.48568
-Others (Holding company) - 5.448 BB 2,045 58
Guarantees Security Loans
Balances outstanding as at the balance sheet date (March 31, 2025) in respect of above cases
- Subsidiaries - - 451444
-Others {Holding company) - 5,448 88 210477
During the year, the Company has not provided loans, advances in the nature of loans, stood guarantee and provided security to any other parties
Guarantees Security Loans
Aggregate amount granted/ provided dunng the previous year
- Subsidiaries = < 271643
- Joint ventures - - 419 41
Guarantees Securnty Loans
Balances outstanding as at the previous year balance sheet date (March 31, 2024) in respecl of above cases -
- Subsidiaries - - 173922
- Jont ventures = B

b) During the year, the investments made, security given and the terms and conditions of the grant of all loans, Investments and securities given to companies and limited liabifity
partnerships are not prejudicial to the Company's mterest, the investments, loans and security are given to such parties considering the Company's economic interest and long-term trade
relationship with such parties
c) There are no amounts of loans and advances in the nature of loans granted to companies, firms, limited fiability partnerships or any other parties which are overdue for more than
ninety days
d) There were no loans granted to company and other parties which was fallen due during the year, that have been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties,
e)The Company has granted loans or advances in the nature of loans, either repayable on demand or without specifying any terms or period of repayment to compantes and Limited
Liability Partnerships Of these following are the details of the aggregate amount of loans or advances in the nature of loans granted to promoters or refated parties as defined In clause
(76) of section 2 of the Companies Act, 2013

Rs n Lakhs
During the year ended March 31, 2025

Particulars All Parties Promoters Related parties
Aggregate amount of loans

-Repayable on demand 14 531 26| 2.045 58! 12 485 68
Percentage of loans to the total loans 100% 14 08% 100%:
Dunng the year endad March 31, 2024
Particulars All Parties Promoters Related parties
Aggregate amount of loans

-Repayable on demand 3,135 84 -] 3.135 84
Percentage of loans to the total loans 100% - 100%

f) Loans, investments, guarantees and security In respect of which provisions of sections 185 and 186 of the Companies Act, 2013 ('the Act) are applicable have been complied with by
the Company

g} Also refer note 35(b)(iv) for loan of Rs 703 72 lakhs to D V infrahomes Prvate Limited under dispute with minority sharehoiders
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Notes to Financial Statements for the year ended March 31, 2025
{All amounts in Indian Rs. lakhs, unless otherwise stated)

7 Other financial assets (Unsecured, considered good)
a Non current
Non-current bank balances {refer note 14)
Recoverables under Joint Development Arrangements *
Recoverables towards society maintenance charges *
Security deposits
Deposits under joint development arrangements *

“ Also refer note 35(b){iv)

b Current
Recoverables under Joint Development Arrangements
Recoverables towards society maintenance charges
Current Bank Balances (refer note 14)
Receivables upon settlement of Jont Development Arangements
Recoverables from employees

8 Deferred tax assets/(liabilities) {net)
Deferred tax asset arising on account of :

Impact of expenditure charged to the statement of profit and loss in a year but allowed for tax purposes In subsequent years
Impact of income recognised for tax purposes in a year but recognised in the statement of profit and loss in subsequent

years (impact of Ind AS 115 accounting)
Lease Ltability - IND AS 116

Property, plant and equipment and intangible assets Impact of difference between tax depreciation and depreciation/

amortization charged for the financial reporting

Less: Deferred tax liability arising on account of :
ROU Asset- IND AS 116

Impact of expenditure allowed for tax purposes in a year charged to the statement of profit and foss in the subsequent years

Impact of fair value gain on acquisition of subsidiary

Deferred tax assets (net)

Movement in deferred tax assets (net) for the year ended March 31, 2025

Deferred tax asset arising on account of :

Impact of expenditure charged to the statement of profit and loss in a year but allowed for tax
purposes in subsequent years

Impact of income recognised for tax purposes in a year but recognised in the statement of profit and
loss in subsequent years (impact of Ind AS 115 accounting)

Lease Liability - IND AS 116

Property, planl and equipment and Intangible assets Impact of difference between tax depreciation
and depreciation/ amortization charged for the financial reporting

Less: Deferred tax liability arising on account of :

ROU Asset- IND AS 116

Impact of expenditure allowed for tax purposes in a year charged to the statement of profit and loss in
the subsequent years

Impact of fair value gain on acquisition of subsidiary

Deferred tax assets (net)

Movement in deferred tax assets (net) for the year ended March 31, 2024

Deferred tax asset arising on account of :

Impact of expenditure charged to the statement of profit and loss in a year but allowed for tax
purposes in subsequent years

Carry forward of tax losses

Impact of income recognised for tax purposes in a year but recognised in the statement of profit and
loss in subsequent years (impact of Ind AS 115 accounting)

Lease Liability - IND AS 116

MAT Credit entitement

Property, plant and equipment and Intangible assets- Impact of difference between tax depreciation
and depreciation/ amortization charged for the financial reporting

Less: Deferred tax liability arising on account of :

ROU Asset- IND AS 116

Impact of expenditure allowed for tax purposes in a year charged to the statement of profit and loss n
the subsequent years

Impact of fair value gan on acquisition of subsidiary

Deferred tax assets (net)

Reconciliation of deferred tax assets

Net deferred tax asset at the beginning of the year

Tax incomef(expense) dunng the year recognized In profit and loss
Tax income/(expense) dunng the year recognized in QC!

Net deferred tax asset at the end of the year

9 Assets for current tax (net)
Advance income tax [net of provision for taxation ]

March 31, 2025

March 31, 2024

1,224 26 1,556 56
5,666 99 49562
269 25 269 25
11374 3,28183
4,262 31 9,500 41
11,536.55 15,103.67

March 31, 2025

March 31, 2024

563 46 535 06
1,325.59 28548
8601 1668
3234 81500
487 38.35
2,012.27 1,690.57

March 31, 2025

March 31, 2024

163 81 23585
1,945 93 1,756 98
12362 23492
34 41 4072
2,267.77 2,268.47
(97 40) (200 11)
(44.10) (55 30)
(611.286) (848 69)
(752.76) (1,104.10)
1I.§.1 5.01 1,184,37
Balance as at April Recogmsleldolfn o ised in OCI Balance as at
1, 2024 profit and loss March 31, 2025
235 85 (88 06) 16.02 T
1,756 98 188 95 . 194583
234 92 (111 30) - 12382
4072 (631) i oy
2,268.47 (16.72) 16.02 2,267.77
(200 11) 10272 2 (97 40)
(55.30) 1120 ) (4410)
(B48 &9) 23742 - (811286}
(1,104.10) 351.34 - {752.76)
1,164.37 334.62 16.02 1,515.01

Balance as at April

Recognised in
statement of

Recognised in OCI

Balance as at

1,2023 orsianlbes March 31, 2024
21519 1473 2198 235,85
425 42 (42542) i .

1,047 35 (19037) - 1756 98
288 64 (63 72) : 23492
147 56 (147 56) =

8917 (48 45) 3 072

3,113.33 (850.78) 5.93 2,268.47

(261 91) 6180 ‘ (200 11)

(125 25) 6995 (55.30)

- (848 69) (848 69)
(367.18] {718.94) s {1,104.10)
2.726.17 (1,867.73) 583 1,164.37

March 31, 2025

March 31, 2024

1,164 37 2,726 17
33462 (1567 73)
16 02 593
1,515.01 1,164.37
1,076 37 35101
1,076.37 351.01
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Notes to Financial Statements for the year ended March 31, 2025
{All amounts in Indian Rs. lakhs, unless otherwise stated)

10 Other assets (Unsecured, considered good) March 31, 2025 March 31, 2024

a Non-current
Prepaid expenses - 2,543 99
Deposits with govemment authorities 122 96 10517
Advances for land contracts* 119992 81393
Duties and taxes recoverable 1.088.87 83587
241175 4,288.96

b Current

Advances to suppliers 11,096 88 4,350 19
Prepaid expenses 551123 756 92
Duties and taxes recoverable 2.881 51 3.158.11
18,489.62 8,305.22

* Advances for land though unsecured, are considered good as the advances have been given based on arrangements/ memorandum of understanding executed by the Company and
the Company/ seller/ intermediary 1s in the course of obtaining clear and markelable title, free from all encumbrances, including for certain properties under litigation The management is
confident of obtaining clear and marketabte title in the future Also refer note 35

March 31, 2025 March 31, 2024

11 Inventories
(valued at lower of cost and net realisable value)

Raw materials, components and stores

Raw materials and components 8348 8167
Land stock 6,578 80 6,578 80
Work-in-progress 1,43,650 11 1,45,477 84
Stock of flats 82983 41 20770383

2,34,295.80 1.72,909.24

Note a) Amount of write down of Inventories recognised during the year is Rs 233 66 lakhs (March 31, 2024 Rs 16 31 lakhs)
b) Details of assets pledged are as pernote 17 and 33

12 Trade recelvables March 31, 2025 March 31, 2024

Unsecured, considered good
Dues from related parties 422 11 17522
Dues from others 17.230 11 822360
17,662.22 8,398.82

Note: Details of assels pledysd Are A per nnte nn 17

ngts due by d:_rEa:rc-rs or qther_ofﬂcers of thevCompa_ny or any of them. either severally or jointly with any other person or debts due by firms or March 31, 2025 March 31, 2024
privale companies raspectively in which any director is a partner or a director or a member

Purva Realities Private Limited in which Company's director is a director 177 88 4413
Purva Good Earth Properties Private Limited in which Company's director s a director 382 3944
Provident Whiteoaks LLP in which Company is a partner 11398 -

Trade recei Ageing Sch

ding for Tollowing periods from due date of payme
As at 31 March 2025 Less than 6 6 months Mare than Total
months to 1 year 1:2lyears 23 years 3 years
Undisputed Trace Recaivables considered gocd 13,903 46 141474 589 54 692 80 1,051 68 17 652 22
Undisputed Trade Recewables which have significant increase in
credit rsk

Undisputed Trade receivable credit impaired - - - - =
Disputad Trade recerabias cansiderad good - - - - - -
Disputed Trade receivables which have significant increase in
credit risk

{Disputed Trade recevables credil impaired = - - - -
Total 13,903.46 1,414.74 589.54 692.80 1.051.68 17,65

N
S

Trade receivables Ageing Schedule

Outstanding for following periods from due date of payment
As at 31 March 2024 Less than 6 6 months 12 years 2.3 years More than Total
months to 1 vear 3 vears
Lndisputed Trade Recewsbles considerad good 3.979 41 399 08 1,934 98 1,157 91 927 46 8,398 82
Undisputed Trade Reczivables which have significant ingraasa in
cradit nsk

Undisputad Trade receivable credit impaied - - - - -
'D_ispuled Trade racaivables considered good - - - - -
Disputed Trade receivables which have significant increase In

credit risk
Disputed Trade raceivables credit mpasrad - - - - -
Total 3,979.41 398.06 1.934.98 | 1,157.91 927.46 8.398.82
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{All amounts in Indian Rs. lakhs, unless otherwise stated)

13 Cash and cash equivalents

Balances with banks

In current accounts

Bank deposits with original maturity upto three months
Cash on hand

Note 1
Changes in liabilities arising from financing activities

(a) Bormowings:
Balance as at April 1, 2023
Add: Cash inflows

Less: Cash outflows

Add: Finance costs

Less: Interest paid

Others *

Balance as at March 31, 2024
Add: Cash inflows

Less: Cash outflows

Add: Finance costs

Less: Interest paid

Add: Net movement in cash credit considered as cash and cash
equivalent

Others *

Balance as dt March 31, 2025

* represents exclusion of interest on lease liability which is separately considered below in the movement of lease liability

(b) Lease Liability

Balance as at April 1, 2023
Additions

Add: interest accrued during the year
Less: Cash outflows

Balance as at March 31, 2024
Additions

Add: Interest accrued during the year
Less: Cash outflows

Balance as at March 31, 2025

14 Bank balances other than cash and cash equivalents

Current
Deposits with original maturity for more than 3 months but iess than 12 months
Deposits with original maturity for more than 12 months and remaining maturity less than 12 months
Less: Amount disclosed under other current financial assets {refer note 7)
Non-current
Deposits with orignal maturity for more than 12 months and remaining maturity more than 12 months
* Margin monay deposits

Amount disclosed under other Non cument financial assets (refer note 7)

Notes:

March 31, 2025 March 31, 2024

8,762 34 6,588 70
876218 1,004 38
428 496

17,528.80 9,598.04

Amount
(Rs.in lakhs)
§1,302,92
41,434 54
(39,932 35)
8,288 57
(8,202 27)
80.09;
__ e28ti32
1.21,469 46
(95,933 24)
13,861 54
(13,527 56)

261908

63.44
91,257.16

826 01

8009
_ s3s)
672.28
6344
(244.56)
491.16

March 31, 2025 March 31, 2024

- 1,524 21

86 01 1668
86.01 1,540.89
(86.01) 116.:68)

- 1,524.21

1179 9597

1,212 47 1,460 59

1,224.26 1,556.56
[1,224.26) (1,556.56)

1) Margin money deposits represent earmarked bank balances restricted for use held as margin money for security against the guarantee facilities availed by the Company
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Notes to Financial Statements for the year ended March 31, 2025
(All amounts in Indian Rs. lakhs, unless otherwise stated)
March 31, 2025 March 31, 2024

15 Equity share capital

Authorized share capital
Equity share capital of face value of Rs. 10 each
250 lakhs (March 31, 2024 - 250 lakh) equity shares of Rs 10 each 250000 2 50000

Issued, subscribed and fully paid-up shares
Equity share capital of face value of Rs. 10 each

80 Iakh (March 31, 2024 - 80 lakh) equity shares of Rs 10 each B00 00 300 00
800.00 800.00
— — =
a. Reconciliation of the shares ing at the beginning and at the end of the reporting year
Equity shares
March 31, 202§ March 31, 2024

No. in Lakhs Rs. Lakhs No. in Lakhs Rs, Lakhs
Balance at the beginning of the year BO.0D 800.00 8000 800 00
Issue of bonus shares during the year - - - -
Outstanding at the end of the year 80.00 800.00 ‘80,00 800.00

b. Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share Each holder of equity shares is entitled to one vote per share The Company declares and pays
dividends in Indian Rupees The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except nterim
dividend

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts, if any The
distribution will be In proportion to the number of equity shares held by the shareholders

¢. Shares held by holding/ ultimate holding company and/ or their subsidiaries/ associates
March 31, 2025 March 31, 2024

Puravankara Limited, the holding company
80 lakh (March 31, 2024 - 60 lakh) equity shares of Rs 10 each 800 00 800.00

d. Details of shareholders holding more than 5% shares in the company

March 31, 2025 March 31, 2024
Neo. in lakhs % holding in the No. in lakhs % holding in the
class class
Equity shares of Rs. 10 each fully paid-up
Puravankara Limited 8000 100% 8000 100%

As per records of the Company, including its register of shareholders/members and other declarations received from sharehalders regarding beneficial interest, the above shareholding
represents both legal and beneficial ownership of shares

e. Details of shares held by promoters
As at 31 March 2025

Promoter Name Class of equity  No of shares at Change during the Mo of sharesat % of Total Shares % change dunng
shares the beginning of year the end of the the year
the year year
Puravankara Limited Equity shares of 80,00 - 8000 100% 0%
Rs 10 each

As at 31 March 2024

Promoter Mame Class of equity No of sharesat  Change during the No of shares at 3 of Total Shares 95 charnga during
shares the beginning of year the end of the the year
the year _ysar
Puravankara Limited Equity shares of 8000 = 80.00 100% 0%

Bs 10each

f. Aggregate number and class of shares allotted as fully paid up by way of bonus shares for the period of five immediately preceding years:

On June 28, 2022, pursuant to a bonus 1ssue approved by shareholders at the Extraordinary General Meeting held on June 17, 2022, the Company had allotted 79,50,000 fulty paid up
equity shares of face value of Rs 10 each i the ratio of 159 1, i e, 159 bonus share of Rs.10 each fully paid up for every 1 share of Rs.10 each fully paid held in the Company The
bonus shares had been 1ssued by way of capitalization of retained eamings
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{All amounts in Indian Rs. lakhs, unless otherwise stated)

16 Other equity March 31, 2025 March 31, 2024
Reserves and surplus

{i) Retained earmnings

Balance at the beginning of the year 24,703 88 22,759 89
Total comprehensive income for the year™ (3.442 49) 2,94399
Transfer to debenture redemption reserve (4, 170.00) (1,000.00)
Balance at the end of the year 17,091.39 24,703.88
{ii) Other contributions by the Holding Company*
Balance at the beginning of the year 1,087 04 102875
Share based expenses for the year 13731 5829
Balance at the end of the year 1,224.35 1,087.04
{iiii} Debenture Redemption Reserve
Batanca at the beginning of the year 1,000 00 -
Addition during the year 4.170.00 1.000.00
Balance at the end of the year 5,170.00 1,000.00
23.485.74 26,790.92

Total other equity
* Represerits ottiar contributions by shareholders in the nature of finanaial guarantee benefit received by the Company from the holding company (Rs 1.028 75 lakhs) and cantributicn
from holding company comesponding to cost of share based schemes recognisad in accordance with Ind AS 102 (Rs 195 60 lakhs)

**As required under Ind AS compliant Schedule i1, the Company has recognised remeasurement gains/{losses) on defined benefit plans (net of tax) as part of retained eamings

Nature and purpose of reserve

1 Retzined eamings
Retained eamings are the profits/(loss) that the company has eamed! incurred till date, less any transfers to general reserve, dividends or other distributions paid to shareholders

2. Debenturs Redemplion Reserve
The Company has |ssu=d redeemable non-convertible debaniures Accordingly, as per the Companies (Share capital and Debentures) Rules, 2014 (as amended), the Company has

created debenture redemption reserve out of profits of the Campany available for payment of dividend.
17 Borrowings March 31, 2025 March 31, 2024
a Non-current borrowings
Secured loans

Term loans
From banks 349350 20,898 16
From others 5.2896.56 -
8,790.06 20,898.16
Current malurities of long-term borrowings disclosed under “Current borrowings” (8.511.59) (19,324.81)
278.47 1,663.35
b Current borrowings
Unsecured
Loans repayable on demand
Loans from related parties (Refer note 33) 584252 5683355
5,842.62 5,633.55
Secured
Loans repayable on demand
Cash credit from banks 261908 -
Term [oans
From banks 5477 35 -
From others 16,925 68 26,555 17
Dedentures
1,000 (March 31, 2024- 1,000) secured unlisted redeemable non-converlible debentures of Rs 10 lakhs each 9,846 91 9,724 44
4,170 (March 31, 2024-Nil} unlisted, unrated, secured, redeemable, non-convertible debentures of face value Rs 10 lakhs each 41,755 46 -
Current maturities of long-term borrowings
Term loans
From banks 3,390 66 19,334 81
From others 512093 -
B5,136.07 §5,614.42

90,978.69 61,247.97
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17. Borrowings(Continued)

Note:1: Amounts due within 12 months

Amouni of borrowings repayable within 12 months are

Note 2: Assets pledged as security
The carrying amounts of assels pledged as secunty for borrowings are

March 31, 2025
18,708 29

March 31, 2025

March 31, 2024
19,730 34

March 31, 2024

Trade receivables 15,163 67 8,014 16
Inventories 21757564 1,41,238 08
Investments 261 65 2,429 71
Property, planl and equipment 7251 84 93
Total assets pledged as security 2,33.073.46 1,51,766.89
Note 3: Details of nature of security, guarantees given by directors and repayment terms of borrowings
Non-current borrowings { ing Current iiies of long-leTm bormowings)
Category of loan March 31, 2025 March 31, 2024 Effective Maturity year Repayment details Nature of security Nature of guarantee
interest rate
Term loans from banks 14,339 47 10-11% Upto 2024 20 quarterly instalments post Underlying project inventory and Corporate guarantee by the
moratorium period of 4 quarters assignment of project receivables holding company
Term loans from banks 3,050 25 09-10% Upto 2026 24 to 48 monthly instaiments post Underlying project inventory and Corporate guarantee by the
moratorium period of 8 - 12 assignment of project receivables holding company
months
Term loans from banks - 306 52 10-11% Upto 2026 24 to 48 monthly instalmenis post Underlying prajeetinventory and Caorporate guarantee by 1he
meratorium period of 12-36 assignment of project receivables holding company
months
Term loans from banks 11591 = 09-10% Upto 2030 14 quarterly installments post Undariymng project inventory and Nil
moratorium period of 33 months assignment of projecl recewvables
Term loans from banks 3,33566 3,134 67 10-11% Upto 2028 14 Quarterly instalmentis post Underlying project inventory and Corporate guarantee by the
moratorium period of 36 months assignment of project receivables holding company
Term loans fram banks 4183 B7 26 7.80% Upts 2026 B0 manily instalmants Hypothecation of vehicles Nil
Subtotal 3,483.50 20.898.16
Term loans from others 5,296 56 - 13-14% Upto 2029 10 Quarterly nstalments post Underlying project inventory and Corporate guarantee by lhe
moratorium period of 15 months assignment of project receivables holding company
Subtotal 5,296.56 .
Total 8,790.06 20.898.16
Current barrowings secured
Category of loan March 31, 2025 March 31, 2024 Effective Maturity year Repayment details Nature of security Nature of guarantee
interest rate
Term loans from banks 5,477 35 10-11% Upto 2026 24 monthly installments post Underlying project inventory and Carporate guarantee by the
moralorium of 12 months assianment of project receivables holding company
Term loans from others 1,483 54 3,508 11 12-13% Upto 2025 10 quarterly instalments post Underlying praject inventary and Carparale guarantee by the
moratorium period of 6 months assignment of project racelvables heolding campmny
Term loans from olhers 1544278 21,093 38 12-13% Uplo 2027 16 Quarierly Installments Underlying projact inventary and Corperate guarantee by the
assignment of praject racalvables haolding company
‘Term loans from others - 1,953 68 16-17% Upto 2026 4 Quarterly instalmenis post Underlying projact inveniary and Corporate guaraniee by ihe
moralonum period of 33 months assignment of project receivables holding company
Debentures 9,846 26 9,724 44 16-17% Uplo 2026 4 Quarterly instalments post Underlying project inventary and Corporale guarantee by the
moratorium period of 33 months assignment of project receivables holding company
Debentures 41,755 46 B 16-17% Uplo 2029 Repayable periodically from a Undarlying project invenlory and Corporate guarantee by the
portion of project collections and assignmenl of project receivables holding company and
balance repayable at the end of 5| Project inventory and assignment of subsidiaries
years project receivables of holding
company and subsidiaries Pledge of
shares in ihe subsidiary and
partnership interesl In subsidiary
Cash credit from banks 933 59 - 9-10% On demand On demand Undarlying project inventory and Corparate guarantee by the
assignmenl of project receivables holding company and
subsidiaries
Cash credit from banks 1,685 49 B 9-10% On demand On demand Underiying progect invenlory aned Nil
assignment of projact receivables
Subtotal 76,624,.47 36.279.61
Current borrawings unsecured
Category of loan March 31, 2025 March 31, Effective Maturity Repayment details Nature of security Nature of guarantee
2024 _interest rate
Loans from Helding company 1,333 86 5,536 562 il On dernand On demand Unsecursd Wil
Loans from other related partes 4,508 96 96 93 0-17% On demand On demand Unsacured il
Subtotal 5.842.62 5,633.55
Total 91.257.14 41,913,16

As al March 31, 2025, lhe Company had available Rs 25,200 lakhs (|

Note 4:

a) The Company has nal filed any quattatly returnsistalements with banks or
b) The abave loans were gpplied for the purpose for which such loans wers ol

c) Na funds raised on shori-larm basis have been used for long-term purposes by the Company

March 31, 2024 Rs 21,331 95 lakhs ) of undrawn commitled borrowing facilities

financal inslitulions during the year for its current borrowings
hisined Also, the Company has not defaulted in repayment of the above loans and interest thereon
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March 31, 2025 March 31, 2024

18 Trade payables

Trade payable

- Total outstanding dues of micro enterprises and small enterprises 597 27 27760
- Total outstanding dues of creditors other than micro and small enterprises
Payable to others 11,597 34 7,787 46
Payable to related parties (refer note 33) 361519 217821
15,808.80 10,243.27

Disclosures of dues to Micro and Small enterprises
The information as required under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent such parties have been identified on the basis of
information available with the Company and has been relied upon by the auditors

i The principal amount remaining unpaid 525 44 20577
il Interest due thereon remaining unpaid 7183 7183
Il The amount of nterest paid by the Buyarin terms of saction 16 of the Micro. Small and Medium Enterprises Development Act, 2008, along
with the amount of the payment made 1o the supplier beyond the appointed day during sach accounting year

v Tha amount of miarest due and payable for the pariod of delay \n making paymant (which have been paid but beyond the appointed day
during the year) bul withou! adding the interest spacified undar the MEMED Act 2006

v The amaunt of intersst agcrued dunng the yearand remaning unpaid. 7183 7183
vi The amaunt of further interest remaining due and payable sven in the succeeding years, until such date when the interest dues as abave

are actually paid to the small 2nterprise for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act 2006 - -

Trade payahbles Ageing Schedule

o] g for following periods from due date of payment
Asat 31 March 2025 Less than 1 More than 3 years Total
year 1-2 years 2-3 years

Total outstanding dues of micry enlerprises and small enierpnses 444 23 3977 88 39 2488 597 27
Total outstanding dues of creditors other than micro enterpnses and small 972420 44379 3.406 13 1638 41 15212 53
Disputed dues of micro enterprises and small anterprnsas B - - - -
Chst dues of craditors other than micre enterpnses and small anterpnEes - - - - -
Total 10,168.43 483.56 | 3,494.52 1,663.29 15,809.80

Trade payables Ageing Schedule

C)m.andjng for fellowing penads from due date of payment

As at 31 March 2024 Less than 1 Total
More than 3 years
year 1-2 years 2-3 years
Total outstanding dues of micro enterpnses and small enterpnsas 96.64 139 39 2560 1597 277,60
Total outstanding dues of crediiers oiher than micro enterpnses and small 3.937.20 4.076 42 661.63 1.290 42 9.965.67

Disputed dues of micro enterprises and small enterprses =
Disputed duss of creditors othier than micre enterprises and small enterpnsas E = =
Total 4,033.84 4,215.81 687.23 1,306.39 10,243.27
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19 Other financial liabilities

Current March 31,2025  March 31, 2024
Society Maintenance deposits 409 81 437 70
Security deposits 210 210
Liability towards current account balance in subsidiary (refer note 33) 568648 2.868.08
6,078.40 3,307.88
20 Provisions March 31, 2025 March 31, 2024
a Non-current
Provision for employee benefits
Gratuity (refer note 36) 324 85 37658
324,85 376.58
b Current
Provision for employee benefits
Gratuity (refer note 36) - 2092
Leave benefits 177 23 122 50
Provision for litigations 517139 -
Provision for claims (refer note 35 {b)(iii)) 207 27 207 27
6,555.89 350.88
Notes;
1) Nature of provision
Provision for claims
Represents provision towards compensation payable to customers for delays in completion of certain real estate projects
Movement in provision: March 31, 2025 March 31, 2024
Opening balance 207.27 207 27
Additions/(reversal) . .
Closing balance 207 27 207 27

21

Provision for litigations is created towards ongoing litigations related to indirect taxes. Provision is based on the reliable estimates of the amount required to settle the obligation for such

angoing litigations in the ensuing year. Following is the movement in provision for litigations:

Opening balance - -
Additions 517139 -
Closing balance 5,171 39 -
Other current liabilities March 31, 2025 March 31, 2024
Deferred revenue 1,52,242.32 99,815 19
Statutory dues payable 1.286.17 33530
Liability under joint davelopment arrangement* 20,377 34 27,598 87
Liability towards Corporate Social Responsibility 2218 1218
1,73,927.99 1&?.?51,54

*Includes amount payable to lzndowners where the Company has entered into Joint development arrangements with landowners for joint developrmant of properies on land in ey of
which,

. the Company has agreer ta transfer cartain percentage of constructed areal revenus proceeds, net of revenue recognised.
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22 Revenue from operations
R from t with
Revenue from real estate development (refer note 38)

Other operating revenues
Income on cancailation of joint developmant amrangement
Share of profit /{loss) in partnership antitias
Assignment/cancellation fees

23 Other income
Interest on financial assets:
Bank deposits
Security deposits
Loan to related parties
Income tax refund
Others
Development management fee
Provisions/liabilities written back
Gain on acguisition of control on joint venture (refer note 5)
Miscellanaous income

24 (Increase)f decrease in inventories of stock of flats, land stock and work-in-progress
Inventories at the beginning of the year
Land stock
Work-in-progress
Stock of flats
Less: De-recognition of inventory upon cancellation/amendment to joint development arrangements

Inventories at the end of the year
Land stock
Work-in-progress
Stock of flats

March 31, 2025

March 31, 2024

33468249 46,925 90

(A} 33,468.29 46,925,390
244522 214 45
(509 56) (704.88)

455 51 189 10
(B) 2,391.47 [291.33)
{A)+(B) SEIBS.‘L&G 46,634.57
41475 106 67

497 96 81328

298 15 604 34

1188 1295

8111 189 82

161.06 513 49

8561 567 42

- 2,428.71

341 46 a78.48

1,891.98 561347

March 31, 2025 March 31, 2024
6,578 80 6,578 80

145,477 84 1.43,415 55

20,770 93 10,548 87

(4,117 18) -

(6,578 80) (6,578 80)
(1,43,650.11) (1,45,477 84)

(B3.883 41) (20.770.93)
{65,501.93) {1 2.2“,35!
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25 ployee benefits exp March 31, 2025 March 31, 2024
Salaries, wages and bonus 581230 4,620 26
Contribution to provident fund and other funds 130.54 4433
Staff welfare 14173 5923
Employee share based payment expense (refer note 44) 137 31 5829

6,221.88 4,782.11

26 Finance costs March 31, 2025 March 31, 2024

Interest on financial liabilities
- Borowings* 13,758 07 8,128 56
- Others 2036 4042
Bank charges 3967 3950
Interest on lease liabilities (note 34) 6344 80.09
13,881.54 B,288.57

“Gross of interest of Rs 12,762 70 lakhs (March 31, 2024: Rs 7,993 17 lakhs ) inventorised to qualifying work in progress The rate used to determine the amount of borrowing costs

eligible for capitalisation is the effective interest rate of the underlying borrowings which is in the range of 9% to 17%

oo ELGELCD P March 31,2025  March 31, 2024
Depreciation of property, plant and equipment (refer note 3) 7585 68 86
Amortization of intangible assets (refer note 4) 11.46 1055
Depreciation of Right-of-use assets (note 34) 183 53 176 84

270.84 256&

28 Other expenses March 31, 2025 March 31, 2024
Travel and conveyance 326 79 340 57
Repairs and maintenance

- others 73585 896 60
Legal and professionat 2,66158 3,293 19
Rent (refer note 34) 582 3054
Rates and taxes 2,089 63 1,21920
Security 186 42 153 34
Communication costs 9524 7436
Printing and stationery 2964 2096
Advertising and sales promotion 2,769 96 1,757 01
Brokerage costs 456 81 644.01
Corporalte social responsibility expenses (refer note below) 65.16 48.11
Advances/deposits written off 449.10 -
Miscellaneous expenses 324.34 8847

10,196.34 8.566.36
Notes:
A. Payment to auditor [included in legal and professional charges] *
As auditor:
Audit fee 3550 3550
Reimbursement of expenses 2.10 245
37.60 37.95
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B, Details of CSR expenditure:
{a) Gross amount required to be spent during the year
(b) Amount approved by the Board to be spent during the year

(c) Amount spent during the year ending on March 31, 2025

(i) Construction/acquisition of any asset
(iiy On purposes other than (i) above

(d) Amount spent during the year ending on March 31, 2024

(i) Construction/acquisition of any asset
(ii) On purposes other than (i) above

(e) Details related to spent / unspent obligations:
(i) Contribution to Public Trust
(i) Contribution to Charitable Trust
(iii) Spent on identified projects
(i) Unspent money in relation to :
Ongoing project
Other than ongoing project

(f) Details of other than ongoing and ongoing project:

Opening Balance:

i) With Company

ii} In Separate CSR Unspent Alc
Amount required to be spent during the year
Amount spent during the year.

i) From Company’s bank Afc

iiy From Separate CSR Unspent A/c
Closing Balance:

i) With Company

ii) In Separate CSR Unspent A/c

Notes:

March 31, 2025 March 31, 2024

65.16 48 11
65.16 48.11
Amount yet to be

Amount spent spent Total
4300 2216 85 16
43.00 22.186 85,18

Amount yet to be

Amount spent spent Total
3593 1218 48 11
35.93 12,18 48.11

Other than ongoing projects
March 31, 2025 March 31, 2024

4300 3593

4300 3583

March 31, 2025 March 31, 2024

43 00 3593

22 16 1218
65.16 48.11
Ongoing projects

March 31, 2025 March 31, 2024

1218 431

2216 1218
1218 431
2216 1218

a) In respect of other than ongoing projects, there are no unspent amounts that are required to be transferred to a fund specified in Schedule VIi of the Act, in compliance with second

proviso to sub section 5 of section 135 of the Act

b) All amounts that are unspent under section (5) of section 135 of the Act, pursuant to any ongoing project, has been transferred to special account in compliance of with provisions of

sub section (6) of section 135 of the Act.
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29 Income tax

The major components of income tax expense for the years ended March 31, 2025 and March 31, 2024 are;

Statement of profit and loss:

Profit or loss section:
Current tax:
Current income tax charge
Deferred tax:
Relating to origination/ reversal of temporary differences
> Decreasel(increase} in deferred tax assets
> (Decrease)fincrease in deferred tax liabilities

Income tax expense reported in the statement of profit and
loss

OCI section:

Deferred tax related to items ised in OCI during the
year:

Income tax charge/(credit) relaling to re-measurement
gains/losses on defined benefit plans

Income tax charged to OCI

Reconciliation of tax exp and the ing profit/(loss) multiplied by India’s tax rate

Accounting profit/{loss) before income tax

Effective tax rate in India*

Tax on accounting profit/(loss) at statutory income tax rate

Tax effect of amounts which are not deductible (taxable) in calculating taxable income:
Effect of share of loss from partnership entities

Effect of non-deductible expenses

Impact of change in tax rate *

Others

Income tax expense

March 31, 2025 March 31, 2024
5863 44562
1672 85079

(351 34) 716 94
(334 62) 1.567 73
(274.99) 2,013.35
(16 02) (593)
116.02) (5.93)
(3,669.34) 4,968.38
2517% 3484%
(923 63) 1,736 15
12917 246 31
3619 3094
483 26 -
. (0.05)
{275.00) 2,013.35

“The Taxation Laws (Amendment) Ordinance, 2019 (‘the Ordinance’) provides an option to domestic companies to pay income-tax at a lower rate of 25 17%, if it opts for not availing of
certain specified exemptions or incentives In October 2024, the Company has made an assessment of the impact of the Ordinance and has decided to opt for the lower tax rate of
25 17% from the financial year beginning April 01, 2023 Consequently, the Company has measured the curent and deferred taxes from the normal rate of 34 94% to the lower rate of

25 17% and the tax expense for the year ended March 31, 2025 is higher by Rs 483 26 lakhs.
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30 Fair value measurements

The fair value of the financial assets and liabilities is determined as the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in
a forced or liguidation sale

The foilowing methods and assumptions were used to estimate the fair values:

> The management assassed the far valuas of the unguatad debt instruments using a DCF model. The valuation requires management to make certain assumptions about the model
inputs, including forecast cash flows, discount rate. credit nsk and volalility The probabilities of the various estimates within the range can be reasonably assessed and are used in
managemeant's astimale of fair value for thess unquoted instruments

> The management assessed that the carrying values of cash and bank balances, trade recevables, trade payables, and other financial assets and liabilities approximate therr fair values
largely due to their short-term maturities

> The management assessed that the carrying values of bank deposits. borrowings and other financial assets and liahjiities approximate their fair values based on cash flow discounting
using parameters such as mterest rates, tenure of instrument, craditworthiness of the customer and the risk characlgnstics of the financed project, as applicable

>The company's investments in it's subsidiaries and Joint ventures are accounted at cost

These financial assets and financial liabilities as summarised below are classified as level 3 far values in the fair value hierarchy due to the use of unobservable Inputs as explained
above There have been no transfers between levels dunng the year

Break-up of financial assets carried al fair value through profit or loss (‘FVTPL') with movement

Invesiment in unquoted debt instruments of joint venture March 31, 2025 March 31, 2024
Opening balance 367156 4,737 50
Redemption of debentures (3,671 56) {1.085 84)
Closing balance h 3,671.56

Break up of financial assets measured at amortized cost Notes March 31, 2025 March 31, 2024

Loans 6 6,619 21 1,73922

Trade receivables 12 17652 22 6,398 82

Cash and cash equivalents 13 17,528 80 9,598 04

Bank balances other than cash and cash equivalents 14 - 1,524 21

Other financial assets 7 13.548.82 16,794 24

55,349.05 38,054.53
Break up of financial liabilities measured at amortized cost Notes March 31, 2025 March 31, 2024

Non-current borrowings 17a 278 47 1,563 35

Curmrent borrowings 17b 90,978 69 61,247 97

Lease liabilities 34 491 16 67228

Trade payable 18 15,809 80 10,243 27

Other financial liabiiities 19 6,078 40 330788

1.13,636.52 T7.034.75

Financial risk management
The Company's principal financial liabilities, comprise borrowings, trade payables, lease liabilities and other payables. The main purpose of these financizl liabilities 1s to finance the
Company's dparations. The Company's principal financial assets include loans, trade recevables, cash and bank balances and other receivables that derive directly from its operations.

The Company's activities expose it to market nsk, liquidity risk and credit risk
The Company's management oversees the management of these risks and ensures that the Company'’s financial risk activities are governed by appropnate policies and procedures and
that financial risks are identified, measured and managed tn accordance with the Company’s policies and risk objectives

Credit risk
Credit risk is the risk of loss that may arise on outstanding financial instruments If a counterparty default on its obligations Credit risk arises from cash and cash equivalents, trade

receivables and deposits with banks and financial institutions
Credit risk management

Other financial assets like bank deposits and other receivables are mostly with banks and hence, the Company does not expect any credit nsk with respect to these financial assets

With respact to trade recevablesiunbilisd revenue, the Company has constituted teams 10 raview the receivables on penodic basis and lo take necassary mitigations, wherever required
Far trads receivables and contract assets, the Company applies a simplified approach in caiculating ECLs Therefore, tha Company does nol track changes i credit fsk, but instead
recognises a loss allowance based on Ifetims ECLs at each repofting date  The recoverability of trade recewables s considered good 35 the handbverpossession of
residentialicommantial units 10 the customers 1n case of real estate arrangements or refund of securty deposit m case of lease arrangemants 1s nat procsssed till the flime the Company
collects: the entice recewvablas. Accordingly, the Campany does nol have any loss allowance based on historical Ife time cradit loss axpenence and fonvard logking factor as detaled
above

Liguidity risk

Prudent liguidity nsk management implies maintaining sufficent cash and marketable securities and the availability of funding through an adequate amount of committed credit facilites to
meet obligations when due and also generating cash flow from operations

Management monitors the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows and maintaining debt financing plans
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Maturities of financial liabilities
The tables below analyze the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for all financial liabilities

March 31, 2025 On demand Less than 1 year 1 yearto4 years  Above 4 years Total
Financial liabilities - non-current

Borrowings - - - 34213 34213
Lease liabilities - - 34500 - 34500
Financial liabilities - current

Borrowings 8,461 70 30,223 52 89,003 79 - 1,27,689 01
Trade payables - 15,809 80 - - 15,809 80
Lease liabilities - 22037 - - 22037
Other financial liabilities - 6,078 40 - - 6,078 40
March 31, 2024 On demand Less than 1 year 1 yeartod years  Above 4 years Total
Financial liabilities - non-current

Borrowings - - . 2,094 30 2,094 30
Lease liabilities - - 565 38 - 565 38
Financial liabilities - current

Borrowings 563355 2591083 50,397 92 - 81,942 30
Trade payables . 10,243 27 - - 10,243 27
Lease liabilities - 244 55 - - 244 55
Other financial liabilities - 3,307 88 - - 3,307 88

Market risk

Markal risk |5 the rizk that the far vaiuz of future cash flows of 2 fimancial nstrument will iuctuate because of changes in market pnces Market risk comprises two types of risk interest
rate risk and other prics risk. such as equity price risk and commodity! real-astate risk

The sensitvity analysis n the following sections reldia to 1he position as al March 31, 2025 and March 31, 2024 The analysis excludes the impact of movements in market variables on
the samying values of gratuity and other post retirement obligaticns/provisions

The below assumption has besn made in caloulating Ihe sensiivity analysis

The sensitiaty of the relevant profit or loss (lam is the sffact of the assumed changes in respective market risks This is based on the financial assets and financial liabitities held at March
31. 2025 and March 31, 2024

Interast rate risk is the risk that the far value or future cash flows of an exposure will fluctuate b=cause of changes in Interest mte The entity's exposure to the risk of changes in Intenast

The Company is sffecied by the prica volatility of certain commiodities! real estata its daperating activities reguire the ongoing development of real estate The Campany s management
nas developed and enacted 3 sk management strateqy regarding commadity/ real estate price fisk and its mitgation The Company is subject to the price risk vanables, which are

Interest rate sensitivity
Profit or loss is sensitive to higherdower nterest expense from borowings as a resuit of changes in interest rates The following table demonstrates the sensitivity to a reasonably
possible change in interest rates, with all other variables held constant. The impact on the entity's profit befors tax 1s due to changes in the farr value of financial assets and liabilities.

Particulars March 31, 2025 March 31, 2024
Intarest rates — jnerease by 50 basis paints {50 bps) 38517 31029
Interest rates — decresse by 50 basis points (50 ops) (385.17) (310 29)

Noete The abova impatt is gross of intzrest to be invantonsed to qualifying assets

Capital Management

The Company's objectives when managing capital are to maximise retuns for shareholders and benefits for other stakeholders, and maintain an optimal capital structure to reduce the
cost of capilal

In order to mairitain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, retum capital to shareholders, 1ssue new shares or sell assets

to reduce deht
The Company monitors its capital using geanng ratio, which is net deit divided by total equity. Nel debt comprises long term borrowings, short term borrowings, current maturities of long

term borrowings less cash and cash €quivatants and other bank balaricas. Total equity comprises equity share capital and other equity

Particulars March 31, 2025 March 31, 2024

Non current borrowings 278 47 1,563 35
Current borrowings 90,978 69 61,247 97
Less Cash and cash equivalents (17.528 80) (9,598 04)
Less Bank balances other than cash and cash equivalents - [1.524 21)
Net debt ) 73,728.36 51,689.07
Total equity 2428574 27,590 92
Gearing ratio 304 187

In arder o achiave the obfgctive of maxmize sharsholders value, the Campany's capital management, amongst olher things, aims to ensure that it meets financial covenants attached to
tha interest-beanng borrowirigs that dafine capual siructure requirements Any significant breach in meeting the financial covenants would allow the bank to call borrowings There have
bBeen no breaches in the finangial covenants of above-meantioned Intarest-beanng bormowing.

No changes were made in the objectives, poiicies or processes for managing capital during the current and previous years

Bengalury
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Provident Housing Limited
CIN:U45200KA2008PLC048273

Notes to Financial Statements for the year ended March 31, 2025
(Allamounts in Indian Rs. lakhs, unless otherwise stated)

34 Leases
Company as a lessee:

The Company has entered into a non canceliation lease arrangemeant for buldings for 3 to 6 years.The Com
Company has applied the ‘short-term lease’ racognition exemplions for these leases and the Company does

Set out below are the carrying amounts of right-of-use assets recognised and the movements during the period:

Opening Balance
Additions

Depreciation expense
Closing balance

Note: Also refer note 03

Set out below are the carrying amounts of lease liabilities and the movements during the period:

Opening Balance
Additions

Accretion of interest
Payments

Closing balance

Current

Non-current

Note: Also refer note 13(b)

The maturity analysis of lease liabilities is disclosed in note 31.
The effective interest rate for lease liabilities is 10% to 11% per annum

The following are the amounts recognised in profit or loss:

Deprecialion expense of right-of-use assets

Interest expense on lease liabilities

Expense reiating to short-lerm leases (included in other expenses)
Total amount recognised in profit ar loss

Amounts of cash oulflows from leases
Payment towards principal portion of lease liabilities
Payment towards interest portion of lease liabilities

Amounts of non-cash additions to right-ol-use assets and lease liabilities
Right-of-use assets
Lease liabilities

pany also has canain leasas of building with lease terms upto 12 months The
not have “leasz of low vaiue assets”

March 31, 2025 March 31, 2024

57268 749 52
(18353) (176,84}
389.15 572,68

March 31, 2025 March 31, 2024

67228 826 01
6344 8008
(244 56) (233 82)
491.16 672,28

176 70 181 11

314 486 491 17

March 31, 2025 March 31, 2024

183 53 176.84
63 44 8009
582 3054
25279 287 47
18112 15373
6344 80.09




Provident Housing Limited

CIN:U45200KA 2008PLC048273

Notes to Financial Statements for the year ended March 31, 2025
(All amounts in Indian Rs. lakhs, unless otherwise stated)

35 Commitments and contingencies
a. Other commitments
(i) As at March 31, 2025, the Company has contracts remaining to be executed on capital account that were not provided for 1s Rs Nil (March 31, 2024 - Rs_ Nil)
(W) As at March 312025 the Company has given Rs.5,462.23 lakhs (March 31, 2024. Rs 10,314 34 lakhs ) as advances/depasits for purchase of land/ joint development Under the

agreements exscuted with the land owners, the Company Is required to make further payments and/or give share in area/ ravenue from such development in exchange of undivided
share in land based on the agreed lerns! milestones

(iiiy The Company 1s committed to provide financial support to some of its Investee entities to ensure that these entities operate on geing concern basis and are able to meet their debts
and liabilities as they fall due

b. Contingent liabilities

March 31, 2025 March 31, 2024
1) Claimis against the company not acknowledged as debts towards pending tax litigations

- Vaiue agded tax - 1114

- Service tax 4,895 42 4,895 42

- Income tax 992 77 878.70

- Goods and service Tax [net of provision - Rs.5,171 39 lakhs (March 31, 2024 Rs Nil) 365182 3,464 12
1i) Security given for Parent Company's borrowings from Banks/Financial Institutions 5,448 88 -

) The Company is carrying provision of Rs 207.27 lakhs (March 31, 2024 Rs 20727 lakhs) towards compensation payable to its customers far delays in completion of certain RERA-
ragisiered real estate projects After constdering the circumstances and evaluation thereon, the management beliaves that these defays will not have any further impact on these financial
statements

{iv) Ongoing legal proceedings related to property, income tax search and other matters
a)The Company is subject to ongoing legal procegdings n respect of the following matters

(I} Deposits and advances of Rs 77000 takHs (March 31, 2024 Rs. 505000 takhs) towards Jomt development amangemants and fand acquisitions which are subject to legal
precsegings related to ob g clear and marketabia tiitfe for und yIng properiies

(1) Ctaims from minarity sharehoiders of a subsidiary of Rs 3,500 00 lakhs (March 31, 2024 Rs 3,500.00 lakhs) towards adnerencs to project development terms.

() Qiher balances of Rs 6,470.00 lakhs {March 31, 2024 Rs. 1,850 00 lakhs] récoverable fram joint development panners and other parties which are subject to litigations.

Pending resslutian of the aforesaid legal proceedings,no provision has besn made towards aforessid clgims and deposits, advances and other balarices raferred above are classified as
good and recoverable n the accompanying financial statements based on the legal evaluation by the management of the ultimate outcome of the legal procaedings

b) A search under section 132 of the Income Tax Act {'the Act) was conducted in October 2023 n case of the Caompany, certain grolp companies and its prometers. Pursuant to the
praczedings of the Income tax suthanties (the authorities'), requisite mformation was provided by the Company te the authorities

During the quarter anded March 31, 2025, the Company has received assessmant orders from the authorities disallowing certain axpenses on the grounds that the same are nol incurrsd
for the purpose of business, with potential tax impact of Rs 81.46 lakhs and Rs.3261 lakhs for AY 2019-20 and AY 2023-24, respectively The Company is of the view that these
2xpenses have been incurrsd in the ordinary course of business towards its ongoing real estata development projects, The Company has filed the appesal against such assessmeant
orders and 15 reasonably confident of providing necessary supporing evidences ta the autharites n support of allowance of such expenses

Pending rasolution of the aforesaid legal proceedings, no provision has been made towards the consaquential impact arising from such assessment orders in the accompanying financial
stataments, based on the tegal evaluation by the management of the ultimate outcome of the legal proceadings

v} The Campany is =iso subject fo cartan legal proceedings and claims, which have anisan in the ordinary course of business Inciuding certain litigation for commercial develooment or
fand parceis held for construction purpases, eiher through joint development afrangements or through outright purchases the impact of which is not quantifisble These cases are
penting with various courtsistatutory authonities  After considenng the circumstances and legal evaluation therson, the managemant belieyes that thess cases will not have an adverse
effect on {he inancial statemants

vi) The Code on Somal Sacurlty, 2020 ('Code') relating to empioyee benefits during rriployment and post employment benefits received Presidential assent in September 2020 The
Code Ias baen published in the Gazatte of India. Centain secfions of the Cods came into effzct on May 03, 2023 However, the finat rulesiinterpretation have not yet been issued. Based
on & prefiminary . the anuty beli the impact of the changa will nat be significant

Note The Company does not expect any reimbursement in respect of the above contingent liabilites and it 1s not practicable to estimate the timing of the cash outflows, if any, In respect
of aforesaid matters and it 1s not probable that an outflow of resources will be required to settle the above obligations/claims.
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Notes to Financial Statements for the year ended March 31, 2025
(All amounts in Indian Rs. lakhs, unless otherwise stated)

Defined benefit plan - Gratuity

Tha Campany has gratuity as defined henefit retirement plan for its employess The Company provides for gratuity
Empioyees who are in continuous service far 3 period of 5 years are elgible for aratuity at the rate of 15 days basic s

31, 2025, the plan assets were invested in nsurers managed funds

The following lables set out the funded status of gratuity pians-and the amount racognized i Campmy's financial statements

. The amounts recognized in the Balance Sheet are as follows:

Presant valug of the obiigation as at the end of the year
Fair value of plan sssets

Net liability recognized in the Balance Sheet
Non-cument

Current

. Changes in the present value of defined benefit obligation

Defined bensfi abligation as at bagirning of the year
Servica cos!

Interest cost

Acluarial losses/(gains) arising from

- change in financial assumptions

- experience variance (ie Actual experiences assumptions)
Benefits paid

Others

Defined benefit obligation as at the end of the year

. Changes in the fair value of plan assets

Fair value as at the beginning of the year
Retum on plan assets

Actuarial (losses)/gains

Contributions

Benefits paid

Fair value as at the end of the year

Discount rate
Further Salary Increase
Aftrition rate

iv. Net gratuity cost for the year comprises of following components.

Service cost
Interest cost
Defined benefit costs recognized in Statement of Profit and Loss

Other Comprehensive Income

Change in demographic assumplions

Change in financial assumptions

Experience variance (i& Actual @XpEnence vs assumplions)
Defined benefit costs racogriizad in other comprenansive income

Experience adjustments

Defined benefit obligation as at the end of the year
Flan assets as at the end of the year

Net surplus/{deficit)

Experience adjustments on plan liabilites
Experience adjustments on plan assets

[

W

\‘\\
A

—

March 31, 2025
558 81

23397

(324 84)

42 95

March 31, 2024 March 31, 2023

397 50 32333
(397 50) (323 33)
489

(24 76)

far amployees in India as per the Payment of Gratuity Act, 1972.
alary for each year of service until the ratirament age. As at March

March 31, 2025 March 31, 2024

558 81 387 50
(233.97) -
324.84 39‘.",_5_0==
324 85 376 58
- 2092
397 50 32333
11837 9156
2826 2414
2260 1208
42 95 489
(42 50) (29.32)
(B.37) {29.17)
E_!‘g.ﬂf 39?@?_
189 -
25400 =
(2182} =
233.87 -
8.75% 715%
700% 700%
600% 600%

March 31, 2025  March 31, 2024

11837 91.58

28.26 2414

146.63 115.70

March 31, 2025 March 31, 2024
22,80 1208

42.95 4.89

65.55 16.97

March 31, 2022 March 31, 2021

24502 23809
(245 02) (238 09)
(1563) 1200
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Notes to Financial Statements for the year ended March 31, 2025
{All amounts in Indian Rs. lakhs, unless otherwise stated)

i. Sensitivity Analysis

A quantitative sensitivity analysis for significant sssumption for Graiully plan is as sfiown below:

March 31, 2025 I March 31, 2024 |

AssUmptions Discount Rate Discount Rate _|
[Sensitnity L=vel {1 00%) 100% (1.00%) 1 00%
|Impact on defined benafit cbiigation [Rs. lalhs) 53.55 (34 18) 44 81 (38.22)
s change compared to base due to sensftvity 11:37% (8:59%) 11.27%. 13:82%;)]
EESUMPNGTS Further Saary Increase Further Salary increasa
Sensilivity Level 11.00%) 1.00% (1.00%) 100%
impact on defined banelil obligation [Hs. lawhs; (54 59) B285 (38 56) 44 50
s change compared fo base dus to sensifivity {8 77%) 11 255 (8.73%) 11 19%
Assumptions Attrifion Rate Alintion Rate

Sensilivity Leval 11.00%) 1.00% (1.00%) 1.00%
Impact on dafined benefit ¢ {Hs [akhsi 1448 (1257 570 [5.81)
I%’: change compared (o base du 1o sensitivity 2 59% (2.24%) 1.43% (1.46%)

Sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it 1s unlikely that the change in assumptions would accur in
isolation of one another as some of the assumptions may be correlated. There are no changes from the previous penod in the methods and assumptions used in preparing the sensitivity

analysis
There is no change in the method of vatuation for the prior period

Effect of Plan on Entity's Future Cash Flows

a Expected contributions to the plan asset for the next annual reporting period - Rs. Nil
b Maturity profile of the defined benefit obligation

Upto 1 year

More than 1 year and upto 5 years

More than 5 years

Total exp d pay ts (on undi d basis)

The average duration of the defined benefit plan abligation at the end of the reporting period is 9 years (31 March 2024 9 years)

March 31, 2025

March 31, 2024

2778 2092
156 35 11867
1,132.55 850 40
1,316.68 989.98
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37 Financial Ratios

Ratio Current ratio

Numerator Current Assets

Denomi Current Liabilities

Ratios/Measuras March 31, 2025 March 31, 2024
Cumrent Assets (&) 2,97,597 92 2,07.836 88
Currenl Liabllities (B) 292,527 47 2,03,092 46
Current Ratio | C) = (A} / (B) 1.02 1.02
% of change from previous year -0.59% |
Ratio Debt Equity ratio

Numerator Total Debt

=] Sharsholder's Equity

[Ratios/Measures March 31, 2025 | March 31, 2024
Tatal Debt {4) 91,257 16 62,811 32
Sharaholder's Equity (B) 2428574 27,590 92
Debt Equity ratio { C) = (A} / (B) 3.76 2.28
|% of change from previous year 65.06%

The ratlo has changed maifly dus to increase in debits as at current year end tompared to previous year

Ratio Debt Service Coverage ratio
Numerator Eamings available for debt service
Denominator Debt service

Ratios/Measures

March 31, 2025

[Ratio March 31, zo:T‘
Profitfloss) after tax (A} (3.394 85) 2,955 03
Add' Non cash operating expenses and finance cost
Depreciation expense (B) 270 84 256 25
Finance costs (C) 12347 16001
Earnings available for debt services (D) = (A)+B)}+C) (3,000.54) 3,371.29
Finance costs (E) 13,881 54 8,288 57
Repayment of borrowings (F) 95,933 24 39,932 35
Payment of lease liabilities (G) 244 56 23382
Debt service (H) = (E) + (F) + (G) 1,10,059.34 48,454.74
Debt service coverage ratio (I} = (D) / {H} {0.03) 0.07
% of change from previous year -139.18%
The ratio has changed mainly due to currant year losses tompared to profit in pravious year and increase in repayment of borrowings during the surrant year compared to the pravious
year
Ratio Return on equity ratio
Numerator Profit after tax
D Average sharaholders' equity
Ratios/Measures March 31, 2025 March 31, 2024
Sl ]
Profittjoss) affer tax (A) (3,394 85) 2,95503
Closing Shareholders Equity (B) 24,28574 27,580 92
Avarage shareholder's equity [(Opening + Closing)/2] C 25,938 33 26,089 78
Return on equity ratio (D ] = (&) / (C) 10.13) 11.33%
% of change from prey year -215.55%

The ratin has changed mainly due to current year losses compared to profit in previeus year

Ratio Inventory Tumover ratio
Numerator Cost of goods sold

(Sub-contractor cost, Cost of materials consumed, purchase of tand stock, change in inventories

and finance cost)
2} i Average Invenlory

jRaﬂusJMeasures March 31, 2025 March 31, 2024

Cos10 guods sald (A) 24,732 22 | 3367464
Clasing Inventory (B) 2,34,295 80 1,72,909 24
Average Inventory [(opening + closing) /2] (B) 2,03,602 52 1,66,726 23
Inventory Turnover ratio (C ) = (A) | (B) 0.12 0.20
% of change from pravious year -39.86%

The ratio has changed mainly due to decrease In cost of goods sold duning the current year compared 1o the previous year
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Notes to Financial Statements for the year ended March 31, 2025
(All amounts in Indian Rs. lakhs, unless otherwise stated)

Ratio Trade receivables tumover ratio
Numerator Revenue from operations

D Average trade racaivabl
Ratios/Measures March 31,2025 | March 31, 2024
Revanue from operations (A) 3585946 45,634 57
Closing trade receivables (B) 17,652 22 8,398 82
Average Trade Receivables [{opening + closing) /2] (B) 13,025 52 951282
Trade receivables turnover ratio (C I=(A} (B} 2.76 4.90
% of change from previous year -13.84%

The ratio has changed manly due to decrease in revenue from operations in the current year compared to previous year.

Ratio Trade payable tumover ratio
Numerator Total purchases

(Sub-contractor cost, Cost of materials consumed, purchase of land stock)
¥ i Aversge lrade e
Ratios/Measures _Erch 31, 2025 March 31, 2024 {
Total purchases (A) 10,850 68 25,386 07
Closing trade payables (B) 15,809 80 10,243 27
Average Trade Payables {(opening + closing) /2] (B) 13,026 54 12,795 81
Trade payables turnover ratio [C)=(A)!(B) 0.83 1.98
% of change from previous year -58.01%

The ratio has changed mainly due lo decrezse m PUrChases in the current year comparad to previous year.

Ratio Net capital tumover ratio
Numerator Revenue from operations

Denominator Working capital (Cument Assats - Curment |
RatiosiMeasuras March 31, 2025 | March 31, 2024
Revenue from operations (A) 35859 46 46,634 57
‘Working Capital (B) 5.070 45 4,744 42
Net capital wrnover ratio (C ) = (4) /(8) 707 983
% of change from previous year -28.05%

The ratio has changed mainly due o decrease in revenue from aperations in the current year compared to previous year

Ratio Net profit ratio

Numerator Profit after tax

Denominator Revenue from aperations

Ratios/Measures March 31, 2095 | March 31, 2024 |
Profit/(loss) afier tax (4] (3,394 85) 295503
Revenue from operations (B) 35,859.46 46,634 57
Mat profit ratio (C ) = (A) / (B) (0 09) 6.34%

|% of ehange from previous year -249.40%

The ratio has changed mamly due to cument year losses compared to profit it previous year

Ratio Return on capital employed
Numerator Eaming before interest and taxes
Deanominator Capital Employed (Total equity, Total borrowings and Tatal lesse lizbilities)
Ratios/Measures March 31, 2025 March 31, 2024
Profitilloss) after tax (A) (3,394 85) 295503
Adjustmenis -
Add: Tax expenses (B) (274 o3y 201335
Add. Finance cost (C) (net of inventonsation) 12347 160 1
Earnings before interest and tax (D)= (A) +(B) +(C) {3,548.37) 5,128.39
Total Equity (E') 2428574 27,590 92
Lease liabilities (F) 491 16 67228
Talal borrowings (G) 91,257 16 62,81132
Capital Employed (H) = (E) + (F) +(G} 1,16,034.06 91,074.52
Retum on capital emplayed {(F={0) ! {H) (0 03) 563%
% of change from previcus year -154.28%
The ratio has changed mairily. due to current year losses compared to profit in previous year
Notes :
Retumn on investment s not applicable to the Company
b
A ] { | '
(
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38 Revenue from contracts with customers;

38.1 Disaggregation of revenue

Set out below is the disaggregation of the Company's revenue from contracts with customers, which is in agreement with the contracted price

Revenue from real estate development March 31, 2025 March 31, 2024
Revenue recognized at a point in tme 30,363 95 41,289 17
Revenue recognised over time 3.104.34 5636 73
33,468.29 46,925.90

Other operating revenues R
Revenue recognised at a point in time* 2.90073 41355
2,900.73 413.55

* Excludes share of profit /{loss) in limited liability partnerships - Rs (509 56) lakhs (March 31,2024 -Rs (704 88) Lakhs)

38.2 Contract balances March 31, 2025 March 31, 2024
Trade receivables 17,652 22 8,398 82
Contract liabilities - deferred revenue 152,242 32 9981519

Set out below 1s the amount of revenue recognised from

Revenue recognised in the reporting period that was included in the contract liability batance at the beginning of the period 19,775 20 28,415 26
38.3 Performance obligations

Aggregate amount of the tranzaction price allocated to the performance obligations that are unsaltisfied as of the end of the reporting penod

Revenue o ba fecogrised at 3 point in time 2,64,164 51 143,871 27

Revenue to he recognised over lime 20,377 34 27,598 87

The enlity expects to salisfy the parformance obligations when (or as) the underlying real estate Prajects to which such performance obligations relate are completed Such real estate
projects are in various stages of development and are expected to be completed in the coming pefiads of upto four years.

38.4 Assets recognised from the costs to obtain or fulfil a contract with a customer

Inventories

- Work-in-progress* 62,503 94 69,028 87
- Stock of flats* 4196177 12,849 75
Prepaid expeanseas (represents brokerage costs pertaining to sale of real estate units) 517064 3,04132

“Represants wark-ir-progress and stock of flats towards existing customer contracts

39 Segmental information
The Company's business activities fall within a single reportabie segment, i.e. real estate development, Hence, there are no additional disclosures to be provided under Ind-AS 108 -
Segment information with respect to the single reportable sagment, other than those already provided in the financial statements

The Company is domiciled in India The Company's revenue from operations from extemal customers relate lo real estate development in India and alf the non-current assets of the
Company are located in India,
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March 31, 2025

March 31, 2024

40 Unhedged foreign currency exposure Nil

41 Other Statutory Information

0]

There are no proceedings initiated or are pendin:

Nil

g against the Company for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made

thereunder
(i) The Company has balance with the belgw-mantionad companiss struck off under saclion 248 of Companies Acl, 2013 or section 580 of Companies Act 1956
Nature of Balance as at Balance as at Relation with
Name of the struck off Company transactions with | March 31,2025 | March 31, 2024 struckoff
struck off pany Rs. in lakhs Rs. in lakhs company
Anigra Technologies Private Limited Trade payable 025 025 Vendor

The Company does not have any charges or satisfaction which is yat to be registerad with ROC beyond the statutory parind

The Company has not traded or nvested in Cryptocurrency transactions or Virtual Currency during the financial year

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds
entities, including foreign entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the Intermedi
Invest in other persons or enlities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
the Uttimate Beneficianes

(ii)
(v)
(v, ) by the Company to or n any

iary shall, whether, directly or

(vi) No funds have been racaived by tha Company from any garsans or entibes including fareran entities (“Funding Parties”), with the understanding, whether recorded In wri
that the Company shall. whether, dirsctiy or Indireclly, lend ar invest in ather persons ar entities. de

Benefiiaries’) or provide any guarantee. secunty or the ke on behalf of the Ultimate Beneficanas

(vi) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, In the tax assessments under the tncome Tax Act,

during the year

(vi) The Company has not been declared wilful defauiter by any bank or financial institution or govemment or any government authority or any other lender

42 Earnings per share March 31, 2025

Eamings per share has been computed as under

(a) Profit/(loss) for the year (3,394 85)
b) Weighted average number of Ordinary shares outstanding 8000
Basic and diluted EPS (a/b) (42 44)

43 The Company has defined process o take daily back-u
The Company has used aceounting software far maj

0 of books of account in elestronic mode on servers piysicaily located in india

=Ty ]

other persons or
indirectly lend or

or provide any guarantee, security or the like on behalf of

ting or otherwise,

ntified In any manner whatsoever by or on behalf of the Funding Party (“Ultimate

1961 as income

March 31, 2024

2,955 03
8000
36 94
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44 Share Based Payments

Equity Settied Share Based Payment Transaction
Certain amployees of the Company and its subsidiary are covered under the group-wide share-based schemes of the Cempany, wherein the Cormpany has the cbligation to settie the
shars-based tansaction with equity setllad options Further thera is no recharge amangement betwsen the Company and ifs subsidiary for the aforesaid share-based
transactions. Accardingly, the company has recogmised the share based expenss with a carresponding credit to "Othar Equity” 85 desmed contnbution from the helding company
There are no cash settlement alternatives The Company accounts for the options as an equity-settled plan
Vesting Schedule
The vesting schedule for the options granted is detailed in the grant letter issued to each employee These options have a minimum vesting period of one year and a maximum vesting
period of five years, with 20% of the options vesting per tranche Moreover, the vesling of these options is dependent upon achieving specified performance metrics related to Revenue
and Profit, irespective of market conditions
Total share-based expense recognised in the Statement of Profit and Loss as part of employee benefits expense is as follows:

March 31, 2025 March 31, 2024
Share based expense under Employee Benefits Expense (refer note 25) 137 31 5829
Computation methodoiogy and assumption
The Company accounts for all awards granted under the share-based schemes as below:
i} The Company estimates the fair values for stock options using the Black-Scholes-Merton option-pricing model with the following weighted average assumptions:

March 31, 2025 March 31, 2024

Weighted average grant date fair value, per option (in INR) 25550 25550
Weighted average assumptions used:

Grant date 31-Jan-24 31-Jan-24
Exercise price 500 500
Share price on grant date 259 30 259 30
Expected volatility 49% to 53% 49% to 53%
Expected Term to maturity (in years) 2t06 2to6
Risk free Rate of interest 7% to 8% 7% to 8%
Expected dividend yield 0% 0%

The Company determines expected volatility on all options granted using available implied volatility rates The Company believes that market-based measures of implied volatility are
currently the best available indicators of the expected volalility used in these estimates.

Tne Company determines expected lives of options based on the weighted average life of the options The Company believes that the weighted average life of the options is the best
estimate currantly available.

Risk-free interest rates based on the yields on govemment bonds of term equivalent to the expected life of the option as on the date of grant

Summarized information about movement in share-based schemes:

March 31, 2025 March 31, 2024
Number of options ~ Weighted average Number of options ~ Weighted average
grant date fair grant date fair
value per share value per share
Opening balance 2,41,453 25550 - -
Granted during the year - - 2,41.453 2565 50
Exercised during the year - - - -
Lapsed during the year 77265 25550 - -
Closing balance 1,64,188 255 50 2,41,453 25550

The expected life of the stack is based on current expectations and is not necessarily indicative of exercise patterns that may occur. The expected volatility reflects the assumption that
the historical volatility over a period similar to the life of the options is indicative of future trends, which may also not necessarily be the actual outcome
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45 Standards issued but not yet effective:

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the company’s financial statements are disclosed below. The
company will adopt this new and amended standard, when il becomes effective

Lack of exchangeability - Amendments to Ind AS 21:

The Ministry of Corparate Affairs notified amendments to Ind A5 21 The Effects of Changes in Foreign Exchange Rates to specify how an enlity should assess whether a currency is
exchangeable and haw It should determine a spot exchange rate when exchangeability is lacking The amendments also require disclosure of infarmation that enables users of its
financial statements to undarstand how the currency not being exchangeable into the other currency affects, or is expected to affecl, the entity's financial perormance, financial position
and cash flows;

The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When applying the amendments, an entity cannot restate comparative information.

The amendments are not expected to have a material impact on the Campany's financial statements.

As per our report of even date attached
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