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Independent Auditors’ Report

To the Members of Provident Cedar Private Limited
Report on the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Provident Cedar Private Limited
(“the Company™), which comprise the Balance Sheet as at March 31 , 2022, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the Ind AS financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act™} in the manner 5o required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, the loss and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements as per the ICAl's Code of Ethics
and the provisions of the Companies Act, 2013, and we have fulfilled our othér ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion,
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Information Other than the Ind AS Financial Statements and Auditor’s Report Thercon

The Company s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard

Management's Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cashi flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenar.ce of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements

that give a true and fair view and are free from material misstatement. whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.




Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Ind AS financial statements;
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability 1o continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the.
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concem.

* Evaluate the overall presentation, structure and content of the Ind AS financial statements.
including the disclosures, and whether the Ind AS financial statements represent the underlying

transactions and events in a manner that achieves fair presentation




We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure

—A, a statement on the matters specified in paragraphs 3 and 4 of the Order,

2. As required by Section 143(3) of the Act, we report that:

a)

b)

d)

we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

the Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

on the basis of the written representations received from the directors as on 31 March 2022
taken on record by the Board of Directors, none of the directors are disqualified as on 31 March
2022 from being appointed as a director in terms of Section 164 (2) of the Act.

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B,
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h)

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the

requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,

the remuneration paid by the Company to its directors during the year is in accordance with the

provisions of section 197 of the Act.

with respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

The Company does not have any pending litigations which would impaet its financial
position.

the Company did not have any long-term contracts including derivate contracts for

which there were any material foreseeable loss.

there were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, other |
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether. directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The the management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities

identitied in any manner whatsoever by or on behalf of the Fu (“Ultimate
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Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries; and

c) Based on the above explanations and audit procedures which we have considered
reasonable and appropriate in the ¢ircumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (1) and (I1) of clause

(iv) contain any material mis-statement.

V. The Company has not declared and paid dividend during the year and hence there was
no compliance required as per section 123 of the Companies Act, 2013

For VDSR&ColLLP
Chartered Accountants
FEN No.: 0016265/S200085

Venkatesh Kamath SV
Partner
Membership No 202626

Place: Bengaluru

Date: 25-05-2022

(This document is certified using the UDIN facility of ICAT and can be verified at www.udin.icai.org
with reference no. 22202626 ANASBZ4625)

Annexure — A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31 March 2022, we report that:

I.~ The company does not hold any Property Plant and Equipment during the year and as on the
reporting date. Accordingly, paragraph 3(i) of the order is not applicable.



Company does not have any inventory as on the reporting date. Accordingly, paragraph 3(ii) of the
Order not applicable.

According to the information and explanation given to us, the Company has not granted any loans,
secured or unsecured, to Companies, firms, limited liability partnership or other parties covered in
the register required under section 189 of the Act 2013. Accordingly, clauses 3 (iii) of the Order

are not applicable.

According to information and explanations given to us, the Company has not granted any loans,
made any investments, extended any guarantees and provided any security to or on behalf of the
parties referred in section 185 and 186 of the Companies Act, 2013.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not accepted any deposits from the public. Accordingly,
paragraph 3(v) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Central Government has not prescribed the maintenance of cost records
under Section 148 (1) of the Act for any of the services rendered by the Company. Accordingly,
paragraph 3(vi) of the Order is not applicable.

In respect of Statutory Dues:

a. According to the information and explanations given to us, the Company is generally regular
in depositing undisputed statutory dues including Income-tax, Goods and Services Tax,
Customs Duty, Cess and any other statutory dues with the appropriate authorities. There are
no undisputed statutory dues outstanding as at March 31 2022 for a period of more than six
months from the date they become payable.

b.  According to the information and explanations given to us, and records of the Company
examined by us, there are no amounts outstanding in respect of the aforesaid dues on account

of any dispute.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of aceount, in the tax assessments under the Income-

tax Act, 1961 as income during the year.




10.

13.

14.

15,

16.

The Company has not taken any loan either from banks, financial institutions or from the
government and has not issued any debentures. Accordingly, paragraph 3 (ix) of the Order is not
applicable,

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not raised money by way of initial public offer or further
public offer or term loans. Accordingly, clause 3(x) of the Order is not applicable.

- According to the information and explanations given to us, no material fraud by the Company or

on the Company by its officers or employees has been noticed or reported during the course of our
audit. Accordingly, paragraph 3(xi) of the Order is not applicable.

- In our opinion and according to the information and explanations given to us, the Company is

not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable;

According to the information and explanations given to us and on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188
of the Act where ever applicable and details of such transactions have been disclosed in the financial

statements as required by the applicable accounting standards.

In our opinion and according to the information and explanations given to us, Internal audit is not

applicable as the company

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with directors

or persons connected to him. Accordingly, paragraph 3(xv) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, paragraph 3{xvi) of the Order is not applicable.

. According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has incurred cash losses of Rs. 19,759/ in the current
financial year and Rs. 18,013 in the immediately preceding financial year.




18. There has not been any resignation of the statutory auditors during the year. Accordingly, paragraph
3(xviii) of the Order is not applicable.

19. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and as
confirmed by the Management to infuse required funds as and when necessitates, we are of the
opinion there are no material uncertainty exists as on the date of the audit report that company is

capable of meeting its liabilities existing at the date of balance sheet.

20. According to the information and explanations given to us and based on our examination of the
records of the Company, the provisions of Section 135 of the Companies Act, 2013 is not applicable
to the Company. Accordingly, paragraph 3(xx) of the Order is not applicable,

21. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has no subsidiaries or joint ventures which requires the
Company to prepare the consolidated financial statements and get audited and hence, the Company
there are no consolidated financial statements either prepared or audited during the year,

Accordingly, paragraph 3(xxi) of the Order is not applicable.

For VDSR & Co LLP
Chartered Accountants
FRN No.: 0016265/S200085

Venkatesh Kamath S V
Partner
Membership No 202626

Place: Bengaluru

Date: 25-05-2022

(This document is certified using the UDIN facility of ICAI and can be verified at www_udin.ical.org
with reference no. 22202626 ANASBZ4625)



Annexure — B - to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Aet, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Provident Cedar Private
Limited (“the Company”) as of 31 March 2022 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.
Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an undcrslandm’%ﬁ rnal financial

controls over financial reporting. assessing the risk that a material weakne



evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting of the

Company.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,

or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedurés may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were opérating effectively as at




Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For VDSR & Co LLP
Chartered Accountants
FRN No.: 0016265/5200085

;:': i '|I'|

Venkatesh Kamath 8 V
Partner
Membership No 202626

Place: Bengaluru
Date:25-05-2022

(This document is certified using the UDIN facility of ICAT and can be verified at www.udin.icai.org
with reference no. 22202626 ANASBZ4625)



Provident Cedar Private Limited

CIN; U45308KAZ01BPTCOSTS552

Balance Sheet as at March 31, 2022

{All amounts in Indian Rs, Thousands, unless otherwise stated)
ASSETS

Current assets

{a) Financizl assals.

iy Casgh and cash equivalens
Total current assets

Total assets

EQUITY AND LIABILITIES
ECILITY

() Equity share capilal

(b} Other equity

Total equity

LIABILITIES

Current liabilities
(g} Financial Biabilines

{1} Borrowings
{1 Trade payables
Total current labilities

Total equity and liabilities
Summary of significant accounting policies

Note

232

The accompanying notes referred to above form an integral part of :Iha finaincial salements

Asper repon of even date

for VDSR & CO LLP,, Forand on
Chariered Accoumants
Firm's Registration Numbers: 0018263/5200085

Jaghir
Dirgelor
DN 01915184

Falce Bengaluru
Ciate: 2505 2022

hish Puravankara

Palce: Bengalury
fe 25 052022

March 31, 2022

March 31, 2021

70,54 6085
70.54 60.85
70.54 BO.BS

100.00 100.00
{99.06) {79.30)
0,94 20.79
S0.00 -
20.00 40.15
70.00 40.15
70.04 E0.85

e Board of Directors of Provident Cedar Pvt Ltd

Abhizhd®k Kapoor
Director

CHN 03456820



Provident Cedar Private Limited
CiN: U45309RA2016RTCO8TES:2

Statement of Profit and Loss for the year ended March 31, 2022

(&l amounts in Indian Rs. Thousands, unless otherwise stated) Note March 31, 2022 March 31, 2021
Income . :
Tetal - -
Expenses

Finance:-costs & 0.83 038
Other expensss g 18,93 1764
Total expenses 10.78 18.01
Profit/{loss) before tax {19.76) {18.01)

Tax expense - -
Total tax expense = =

Profiti{loss) for the year {19.76) {18.01)

Other comprehensive income ("OCI)
Total other comprehensive income &

Total comprehensive Inceme for the year (comprising profit and QCH) (19.76) {18.01)

Earnings per equity share ('EPST)

{Nominal value per equity share Rs. 100 (March 31, 2020 - Rs.100)

Basic [R5 ) (19 75] (18.01)
Diluted (K5 ) {19,786} (18.07)

Walghted average number of equity shares used in computation of EFS

Basic - in numbers 1.00 100
Difutad - in numbers 1.00 1.00
Summary of significant accounting policies 22

The accompanying nates referred to above form anintegral part of the fingncial statements
As per report of even date

for VDSR & CO LLF., For and on Board of Directors of Provident Cedar Pwt Ltd
Charered Accountants =

Firm's Regislration Number: 00168265/5200085

]
A

Venkatesh Kamath S ¥ Hir Ashish Puravankara akfiiEfiek Aapoor
Partrer gclor Director
Membarship Mo 202626 01918184 DIN 03456820

Palce- Bengalury
Date: 25.05.2022

Palce: Bengaluru
Date: 25.05 2022




Provident Cedar Private Limited
ClH: U45309KAZ0 18P TO 007552

Statement of cash flow for the year ended March 31, 2022
(Al amounts In Indian M8, Thousands, unloss otherwizd stated)

A, Cash flow from opérating activities

Profithloss) before tax
Adjastments 1o reconcila profitaler @ o neteash Tows
Finance costy
Operating profit befora working capital changes
Working capital adjustmeanis
tncremsel (decreane) in Trade payabiies
Cash {used injl received from operations
Inoomie tax padd(ned
Ket cash flows (used injirom operating activities
B, Cash flows from Investing activities

Het cash flows drom / (used in) investing activities

C. Casgh Hlows Irom financing activitles

Loans taken from Holding Company

Na_\t cash (used in)from financing activities
Net-(decreaselincrease in-cash and cash gquivalents (A« B+ C)
Cash and cash equivalents at the beginning of the yoar

Cashand cash equivalents at the ond of the year (a5 por note 3 to the financial statements)

Bummary of significant accounting policies

Thie dacoompanying notes redermad 1o above form-an integral part of the financal stalemenis

As per report of Bven dale

for VDS RA& CoLllp,
Charlered-Accountants
Firm Registration Numbe 001B265/5200085

Venkatesh Hamath 5 W
Paringr
Membership Mo 202626

Place Bangaluru
‘Db 2905 2023

March 31, 2022 March 31, 2024
(18.76) (18:01)
{19.78) (18.01}
(2015) 16
[39.91) (9.86)
[32:81) 19.86)

£0.00

50.00 -
10.09 {9.EE)
60 85 7071
70.94 B0.85

“Palce: Bengaluru
il 2505 2027

g/Board of Directors of Provident Cedar Pt Ltd

/

Ka r
r

DN 03458820



Frovident Cedar Private Limited
GEN: U45300KA2016R TUDITERE

Statement of changes in equity for the year ended March 31, 2022
(&1 amounts in Indian Re. Thousands, unless otherwise stated)

A, Equity share capital
Particulars

Equity share capial of face value of Rs 100 each
fully paid

B, Other equity

Particulars

Balance as at 1 Apnl 2020

Profisloss) or the pericd

Oiher Comprehensae income

Total cemprehensive ncome for the year
Diyidands [including tax.on duidend)
Cribars

Balange a5 al Margh 31, 2021

Profililoss) for tha year

Dinel Comprehénsive Incame

Total comprohoneive incema for the yoear
Oivegends (anciuging tax on dividend)
s

Balance as at March 31,2022

Summary of significant accounting policles

As at Maovamaent during As at Movemant during As at
04 April 2020 2020-21 March 31, 2021 2021-22 March 31, 2022
00,00 10300 - pLurgli]
100.060 - 00 100.00
Reserves and surplus
Becurities
ST i Tatal
ST AR Genaral reserve  Retained Earnings o
181,29) (6129}
(16 01) {18.10%)
g [r9.30) {79.30)
< (79.30) {73:30)
(1876} (18 1a)
N - (99.08) [EDE)
{w (59.06)

22

Thir accompanying nodes rsfareed to above form an inlegral et of the financisl gtatemanis

AL pi report of &vEn dote

for YDSR & COLLP.,
Chantered Aecountasts
Firm's Registration Number (0162655200085

Vankatash Kamath 5V
Paringr

hMembirghip Ho' 202628

Place’ Bangalury
Dl 2505 2022

Palce: Bangaluu
Drate: 25062022

Board of Directors of Provident Cedar Pt Ltd

5

‘4
Anhighek Ka
Dwecio
DM B4 56820



Providaent Cedar Private Limited
MNotes tolnd AS Financial Statements for the year ended March 31, 2022
(Al amounts in Indian Rs. Thousands, unless otherwise stated)

L Corporate information

Provident Cedar Privale Limited (the ‘Company') was incorporated on November 03, 2016 under the provisions of the Companies
Act applicable in India. The registered office is located at 130/2, Ulscor Road Bangalore 560042, India. The Company is engaged
in the business of real estate development and other related activities.

The Ind A5 financial statements wera authorized for issue in acctrdance with & resolution of the directors on May 25, 2022,
2, Significant accounting policies
Z1 Basis of preparation

In accordance with the: nofification issued by the Ministry of Corporate Affairs, the Company has adopted Indian Accounting

Standards (Ind AS) specified under sechion 133 of the Acl, read with the Companies (Indian Accounting Standards) Rules. 2015,
as amended and presemiation regquiremeants of Dh.flsmn 1ol S:hedule Il to the Companias Act, 2013 (Ind AS compliant Schedule
111y, The standatone financial stalemeanits of the Eompany areprepared and preaenled in at;‘x}ordan:e with Ind AS

On March 24, 2021, the Ministry of Corporate Affairs (MCA) through a notification, amended Schedule 1l of the Companies Act.
2013 and the amendments are applicable for financial periods commencing from April 01, 2021. The preparation of financial
slaterments is afler 1aking into considieration the effect of the amended Schedule Il The Compary has also reclassified the
previous year figures in accordance with the requirements applicalile in the current year,

The standalone finaneial stalements have been prepared on the histerical cost basis, except for cerain financial instruments
which are measurad at fair values al the end of each reperting period, as explained in the accounting policies below. Histerical
cost is generally based on the fair value of the consideration given in exchange for goods and services.

2.2 Summarny of significant accounting policies

(a) Use of estimales

The preparation of financial stalements in conformity with Ind AS. reguires the managemenlt to make judgments, estimates and
assumptions. that affect the reporded amounts of revenues, expenses, asscts and liabilities and the disclosure of contingant
liabilities, at the end of the reporting period. Although these estimates are based on the management's best knowledge of current
events and scliens, uncerainty about these aﬁsump_hﬂns and ‘estimates could resull in the oulcomes fequiring 3 material
adjustment o the carmying amounts. of assets or liabilites. The effect-of change: in an accourting estimate is recognized
prospactively.

(b Current versus nan-currep! classification

The Company presents assels and liabilities.in the balance sheel based on cumant! non-current classification:

An asset is frealed as current when'it is:
- Expected in be realized or infended to bé sold or cuHSUmed in normal operating cycla
- Held primanly for the purpose ol rading
- Expecled o be realized within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporing pericd
All other assels are classified as non-curren|

A liability is current when:

- 1 is expected 0 be sellled in normal aperating cycle

- 15 held primarily for the purpose of trading

- 1L is duelo besetiled within twelve manths after the reporting period; or

- Thare iz no unconditional right to defer the settlement of the lisbility for at least twelve manths after the reporting period

All other liakilities are classified as non-curren.
The dpérating cycle is the time between the acquisiticn of sssetsfor processing and their realization in cash'and cash equivalents

The Company has evaluated and considered its operating cycle as one year fer the purpese of current and non-current
elasaification of assels and aoilities

o) Barfowitg cosls

Borrowing cosls consist of interest and other costs that rs [ connrection with the borrowing.of funds.
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Borrowing costs directly attributable to the acguisition, construction or production of an dsset thal necassarily takes a substantial
period of time to get ready for its intended use or sale are capitalized/inventonisad as pan of the cost of the respective assel. Al
other-borrawing costs are charged to statement of prafit and loss,

{c) IFvertories

Direct expenditure relating to realestate-activity is inventorised. Other expenditure {including borrewing costs) during construction
peried is Inventorised 1o the extent the expendilurs is directly altributable cost of bringing the assel te its working condition for its
intended use. Other expenditure (including bBorrowing: costs) incurred ::Iuﬂng the construction period which is nol. direclly
aliributable for bringing the assel ta its working condition forits intended use is charged to the statement of profit and loss. Direct
and other expenditure is determined based on specific identification to the real estate activity.

i. Work-in-progress: Represents cost incurred in respect of unsold area (including land) of the real estale development projects or

cost incurred on projects where the revenue is yel to be recognized, Work-in-progress is valued at lower of cost and nel realizable
value '

i, Raw matenals, components and stores: Valued at lower of cost and net realizable value. Cost is determined based on FIFD
basis

iil. Land stock: VWalued at lower of cost and net realizable valug,

Met realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimaled cdsts necessary lo make the sale.

(e Revenus recagnition
Revenus from contracts with customers

Revenue from contracls with customers is recognised when control of the goods or services are transferred to the customer at an
amount that reflects the consideration to which the Company expects o be entilied in exchange for those goods or services.
Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other credits, if any,

as specified in the coniract with the cuslomer. The Company presenis revenue from contracts with customers net of indirect taxes
i its-statement of profit and loss

The Company caensiders whelher thara are other prorms-'Eﬁ in 1hé'mntra<:t that are separate performance obligations o which a
portion of the ransaction price needs o pe allocaled in determmung the transaction price, the Company considers the effects of

variable cansideration, the existence of significant financing components. nongash consideration, and consideration payable to
the custemer, if any

Interest mcome

Interest income; including income arising from olher financial instruments measurad at amonized cosl. is recognized using the
effective intarest rate meathod

Dividand income

Dividend income is recognized when the Company’s right 1o receive dividend is establishad, which is generally when shareholders
approve the dividend )

i Income taxes

Income 1ax expense comprises current lax expense and the net change in the deferred tax assel or liability during the year
Current and deferred tax are recognized in the stalement of profit and loss, except when they relate to items that are recognized
in ather comprehensive income or directly in equity, i which case. the current and deférred tax are aiso recognized in other
comprehensive income or directly in equity, respectively.

I, Current income tax

Current income tax for the current and prior perods are meastred 2t he amount expacied (o be recovered from or pald tothe
taxation authorities based on the taxable income for that period- The lax rales and tax laws used lo computa the-amount ars those
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i, Deferred income tax

Deferred income lax is recognized using the balance sheet approach, deferred lax is recognized on temporary differences at the
balance shesl date between tve (ax basas of assets and liabilities and their carrying amounts for fimancial reporting purposes,
except whan the deferred income lax arises from the initial recognition of goodwill or an asset or liability in-a transaction that is
not a business combination and affects neither accounting nor taxable profit or loss al the lime of the fransaction

Deferred income tax assels are recognized for all deductible temporary differences, carry forward of unused tax credits and
unused tax losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary
diffsrences, and the carry forward of unused tax credits and unused tax losses can be ulilized,

The carrying amount of deferred income 1ax @ssels is reviewed at each balance sheet date and reduced (o the extenl that it 1s no
langer probable that sifficient taxable prnﬁ will be avaiiable lo allnw all or part of the deferred income fax asselio be utilized.

Cefarred income tax assets and liabilities are measured al the lax rates thal are expected to apply in the period when the assel

is realized or the liability is settled, based on fax rates (and tex laws) that have been enacled or substantively enacted at the
balance sheel date.

The Company offsets 1ax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and
current tax liabililies and the deferred lax assels and deferred tax liabilities relate o income taxes levied by the same tax autharity

@ Provisions and contingent liabilities

& provision is recognized when the Company hias a present obligation {legal or consiructive) as a result of past event, itis probable
that an outlow of fesources embodying economic banefits will be required to settle the obligation and a relizble estimate can be
made of the amount of the obligation. If the effect of the time value of money 15 material, provisions are discounted using a current
pre-tax rate that reflects, when appropnate, the risks specific 10 the liability, When discounting is used, the increase in the provision
due to the passage of lime is recognized &s a finance cost, !

A contingent liability is a possible obligation that anses from past evenls and whose existence will be confimed only by the
oGourtence or noh-occurrence of one or more uncerlain future events not whiolly within the control of the Company or a present
chligation that is not recognized because it is not probable that an outfiow of resources will be required 1o sette the obligation. A
contingent liability also arises in extremely rare cases where there is a liability thst cannot be recognized because it cannol be
measured reliably. The Company does not recognize a contingent liability but discloses it in the financial stalements, unless the
possibility of an cutflow of rescurces embodying econemic benefits is remote

(h Financial Instruments

Fimancial assels and liabilites are recognized whan the Cempany becomes a party to the contractual provisions of the Instrument,
Financial assels and liabilities are initially measured af falr value at initial recognition. Transaction costs that are directly attributable
to the acquisition ar issue of financial assets and firancial liabilities are added lo or deducted from the fair value measured on
initial recogmition of financial aszel or financial hability,

I- Financial assets at fair value through other comprehensive income:.
Financial assels are measured at fair value through other comprehensive income if these financial assels are held within a
business whose objective is achieved by both collecting confractual cash flows and selling financial assets and the contractual

terms of the financial assat give rise on specified dates to cash flows that are solely paymenis of prncipal and interest on the
principal-amount owtstanding,

ii. Finanoial assels at fair value through profitor loss
Financial assefs are measured at fair value through profl of Ibss uniess it is measured al amorlized cost orat fair value
through other comprehensive income oninilial Fecognition. The transaction costsdirectly attnibutable to-the acquisition of
financial assets and liabilties at fair value throwgh profit or loss are immediately recognized in statement of profit and loss

i, Debl instrumienis at amortized cost

A "debt instrument” is measured at the amortized cosl if both the following conditions are mel:

a) The asset s held within a business model whose objective is to hold assets for collecting contraclual cash flows, and

b} Contractual terms of the asset give rise.on specified dates to cash flows that are solely payments.of principal and interest
{SPPI) on the principal amaunt culstanding.

After imfinl measurement, such fin2ncial assels are wbsequently measured al amortized cost using the effective interest rate
(EIR) method: Amonized cost s calculated by taking inlo account aﬂy discount or premium on acquisition and fees or costs
that are an integral part of the IR, The EIR amoriization s included in finance income in the profit or less. The losses ansing
from impairmant are recognized.in the profit orloss. T E‘@E{@' enerally applies to trade and other recaivables
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v, Equity mvestment in subsidianes, joinl venlures and associates
Investmeant in subsidiaries. joint ventures and associate ars carried at cosl. Impairment recognized, if any, is reduced from
the carrying value.

v, De-recognition of financial asset

The Company derecognizes a financial asset when the contrastyal rights 1o the cash flows from the financial asset expire or
it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 103,

yi.  Financial labilities
Financial liabilities are classified. at initial recogrition. as financial lisbilities at fair value through profit or loss, loans and
borrowings, or as payables, as appropriate. The Campany's financial liabiliies include trade and other payables, loans and
barrowings including bank overdrafls. The subsequent measdrement of financial liabilities depends on their classification,
which is described balow

v, Financial liabilities al fair valug through profit or 1oss
Firancial liabilities al fair value through profit or foss include financial lisbilities held for trading and financial liabilities
designated upon inilial recognition as at fair value through profit or loss. Financial iabilities are classified as held for trading
if they are incurred for the purpose of repurchasing in the near term.

vill. Financial llabiliies at amaortized cosl
Financial liabilities are subsequently carried at amortized cost using the effective interest (EIR') methed. Gains and losses
are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amodization process,
Amartized cost is calculated by taking into account any discount or premium on acquisition and fees or cosls that are an
integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

Interest-beaning loans and borrowings:are subsequently measured.at amortized cost using EIR method. For trade and other
payables matunng within one year from the balance sheet date, the carrying amounts approximate fair value due to the short
malurity of these instrumenis

ix, De-recogmtion of Arancial iability
A financial Hability is derecognized when the obligalion under the lhiability s discharged or cancelled or expires. When an
existing financial liabilty s replaced by another from the same lender on 5ubslanhally different terms, or the terms of an
existing liability are substantially modified. such an exchange of modification is treated as the derecognition of the original

liakility and the recognition of a new liability. The difference in the respective carrying amounts is recegnized in the statement
of profit or loss.

%, Fair valueof financial instruments

In determining the fair value of its financial instruments, the Company uses following hierarchy and-assumptions that are
bazed on markel conditions and risks existing at each reporiing date

Fair value erarchy;

All assets and fiabilities for which fair valle is méasured or disclosed i the finantial statements are calegorized within the
fair value hierarchy, deseribed as follows, based on the lowest level input that is significant to the fair value measurement as
a whole: '

¥ Level 1 — Cluoted (unadjusted) market prices in aclive markets for identical assets or liabilities

» Level 2 — Valualion technigues for which the lawest level input that is significant to the fair value measurement is directly
or indirecily observable ' :

B Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value measurement 15
unobservable _

For assels and liabilities thal are recognized in the financial statements on a recurring basis, the Company delermines whether
transfers have occurred between levels in the hierarchy by re-assessing categonzation (based on the lowest fevel input that
is significant to the fair value miggsurement as 2 whole} at the end of each reporting period,

{1 Earnings Per Share

Basic eamings per share are calculated by dividing he net profit or loss for the period attributable to equity shareholders by the
welighted average number of equily shares aulstanding during the period, Partly paid equily shares are treated as a fraction of an
equity share o the extent that they are entited to parlicipate in dividends relative to a fully paid equity share during the reporting
period. The weighted average number of equily shares oulstanding during the period is adjusted for events such as bonus issue
that have changed the number of equity shares outstanding. withaut acorresponding change in resources

For the purpose of calculating diluted earnings pershare, the net prefit-or loss for the perod attributable 1o equity shareholders.

and the weighted average number of shares outstanding durigit-penod are adjusted for the effects of all dilutive pnlentlal eqtity
shares
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i Cashand cash squivalenis:

The Company considers all highty liquid financial instruments, which are readily convertible into known amounts of cash thafl are
subject to-an Insignificant risk of changs in value and having original maturities of three months of less from the dateof purchase,
to be cash sguivalents. Cash and cash equivalents consist of balances with banks which are unrestncted for withdrawal and
usage
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March 34, 2022  March 31, 2021
3 Cash and cash equivalents
Bralances with banks
In gurrent accounts 054 0B
T0.94 GBS
4 Equity share capital
Authorized shares .
5,00 [March 37, 2071 - 5.00).eguity shares ol Rs. 100 each 500,00 500.00
Iasued, subscribed and fully paid-up shares
1,00 (Marth 31, 2021 - 1,001 equity shares af A, 100 each 100.00 10000
a. Recensifiation of the shares outstanding gt the beginning and at the end of the reporting yoar
Equity: shares
March 31, 2022 Margh 31, 2021
Numbser Rs. Number Rs.
Balance # he begrning of the year 100 100,00 S e 100.00
lagusd during: the e = - - i
Outstanding at the end of the year 1.00 100,00 1.00 .00

. Termalrights attached 1o equity shares

Tha Compary has onk ane class of equity. Shares having @ par vahes 5 s 100 per share. Each holdes of eguily shiakes s emitied 1o one vole ger share Thi Company
ceckares and pays diidends in incian Rupees. The dividend praposed by the Board of Directors Is subject ta the approvel of ihe shareholders in the ensung Annual

Gengral Maating. axcepl inlenm dividend

Ji1 M st ol Bdation of the Campany, the holders ol equily shares wil be-enlited {o recefve remaining gasats of the Company, alter distribubon of all prafenenhal

amounts, f any. The destribution will be R propartion o the numiser of equity ehares hals by the shareholders
. Digtails of sharehohkiers holding more than 5% shares in the company

n

March 31, 2022 March 31, 2021
Mo.of Shares % holding inthe Nao. ol Shares % holding in
class ihe cliss
Equity shares of Rs. 100 each fully paid-up
Provideal Housing-Limsed 1.00 100.00% 100 100, 00%

A per redords of the Company. including its register of sharshsiders!mambass and Siher declarations racaived from sharetiolders regarding. benaficial interest. the:

above sharehokeng represents both legal and beneficin CTerSnip I'.'Isl‘]&i'eg..

d Shares held by promoters
Asal March 31, 3022
Nao, of shares
e Mo. of shares at
Class of equity at the Transforred i 3 ) % ehangs
Promiier Name " ghares beginning of | during the yaar o ';::I the | % of total Shaves | 4 ring te year
thi year
Eaquity shames. of
Prowsden| Houseng Limilsd Em'.il:ll:l‘ﬂach 1.00 103 100% e
Asal March 31, 2021
No. of shares
e Mo, of shares at
Clags of pguity at the Transferred % change
Pramoter Mame - Shikgs: Rglrni oF: | durtg e e the wn:l 1:! the | % of total shares during the yesr
the year 3 e
Equity shaies of
Frowdent Housog Limited Ha 100 mach 1,04 1.00 100% 0%
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March 31, 322 March I, Fi21
& CHhor eouity
Redasnad 0arnings

Balpnda o ind-pagiririg oF ki paar (P30 BT 29

Tl comprafands vcomp o il oo PIRTE] (1801}

Batance af ihe end of the. year EERR - {7
Tatat nthad weuity FE] 175 30)

E Borrowings
Ciervainl lsrriingn’

Unsaownad
L Irom relised pames S000 .
S0.00 =
T Trade poyablos
Tolal cuisianding dues of Mmoo enlepnses. and Smal anleranses .
« Total ouitganging (U O Crehoes Cifar 3E eCre AN Sl nesEpnges 000 =315
IO 015

D;I!E‘.ulur“u'f dums-to Micro, Small and r&lrl.n.un qmn-mm:

The ipfarmahon as fedquied uwndel e Maro, Sl and Medyum Entepansas ﬂwﬂpﬁmw Act, 2005 has mwmmlm such partes have h-llnu‘lmhﬁud mt e

Bosn of informalion avallabie with (he Company. Thvmmmmrmwmwmrwﬂmm Ay Bupllnd uedir (e 3ad Act
b Tha preeepad Bmsound Iemareng unpng Hil het
i intecpst s thareon mmEnng Uradig i s
NI Tha amourd of inlerest gad by e Duyern bemms of sechion W of the Micm, Smal and Modum Enlerprises

Cervelogmen Act 2004, plong with ihe amount of e payment made {0 the suppher heyond the appoinsed day

QUNng each Soooinirg yrar | (] 1]
i T Emeni o inled al 4L and payania 1ov tha pariad ol dliy in mEksng payment i Ravs bean paid it
b Bhin aiplanled Dy diaig e paar) Fel Hil
v Tha amoun! of inheiess AcdRind Gunng i yial and Eraginy uneaid L] Hil
w The amoun of huitiner miseest remaming due ang payabie for garles years i Kl
Trade paysties Ageng Schodulss J .
g Tor Talemng pesvoiEs Tram Sud D068 o1 By retil
As.a 11 March 2022 [ testmznd ] _Lﬁ'ﬂ_.ﬁ.ﬂ&i .".‘EL%.L““ LR
INR Cr [ IR Tr LS [FER=]
N e s e e S e e e Pt . ] ] : =
Tk Gulslanding dues O Grodiiors oinaT Than, mcrs INEREn S0 Snd Gral Saieprass oI RN T
THEo Ty : - 00 |
Trwda payaliag Ageng Sohoduind
- Rl Tar ey Fo TelErwerty RrGets TPoo dus cale Of papmeni el |
el 3 Ktadch 203 Lass fhan 1 1:0 yenrs 23 ybars | M than 3 yeirs
!I.Nﬁg.r WREn R O R Er INALr.
] GUTEEANI Y Bk O GG AT pTEE Arel arBl BReRrn e - - - - : [
T8l consipnang taas &1 Craanorh GHar AN SIS SNIRERTIEE NG BT SRR IReE LR - - - LLEL]
Craputed Guns of mecia enlerpnand and. smal enbarmnsed - - - -
s dues ol crecilons olher- Than Mmoo e “and small Brieransos - A = = . =
F] WS : . 3 1
8 Flnance coste
Bank choges - F1 o3
[AF] 9,38
=
8 Othor expenses
Lagai and prolessional * $BA3: 1208
Ty g nTes H 158
Mscalanious Gapanses 200
- 1843 1764
* Payroent foaudior Dincleged in legal apd prodessiongl oharges]
A auEen
AL Yo 1000 e

10.04 10.00
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10 Fair valye measurements

-y

The tar value of the Bnancial aszess and liabdites s defermined - as ihie armount at wivch the insbrament could be exchanged in a ourrent transsction
betwesn willing parties, ofher than in a2 forced o liguidation sale--

The Company does ol have [rancsl assets and kabities meastired at Tarvalua.

Tivie managemen ssgesged ot the carrying vahiss of cash and cash equivelents.and other financial aszels and Sabilies (as listed below) appresimats:
their fair values baigely eilher dus b et shodt-lem raturilies o because ey ame Bssals! ligkifities cared &l amansed cost and thew amortised cast
approxmates their fair valios

March 31,2022 March 31, 2021
Braak up of Arancial aceate camied of amorkzed cost Motes '
Cash and cash equivalesls. 3 70,94 B0.8%5
Break up of financial ksbities carriad at amortized cost Motes March 31, 2022 March 31, 2021
Barmiwings B 5000 +
Tratle payakie ¥ 20.00 40 15
- 70.00 40,18

Fimancial nsk managamant
The Company's principal financat labifilies. comprise Dorowings, irede payables end ofher payabies. The mawn purpoge of fhese finantad habiites S 1o
finance the Company's opefatens The Sampat's prncoal inancal asgsls nchede ﬁash and bank baiances and cther recewvables that deme diecly
from ils operations

The Company’saclivies expoze 4t maket msh. ity m&and- credil fisk;,

The Company's maragement gversees the management of thess rgks and ensyres that the Company's financial nsk. actviies are gaverned by

-appropnate polices and: procadures and that financial nsks are dentified, measured and managed in accordance with the Company's policses and nsk
objectues

Cradit risk

Cradil figk s the nk of Inss thal may 2rsa on outsianding financial |n51nuneﬂis fa Dm.u‘llarpan'y datault on #s obigations. Credd risk arises from cash and
cash aquivalents, Irade receivables and deposits with banks and finzncial inslitdions.

Cregi nizh mansgement

Oihar finsncisd assels lika ank deposits and olher recaivables ana medktly vﬂ'ﬂ! banks and hance, tha Company doet not sxpect any credi nsk with
respect o these-fnancal assels

Liguidity risk
Prudent iqussty nak managemenl imples maintainng suficent cash and markelabie sacurties and the avadabilty of funding through an adequals

semeunt of commitied coadit Faiiies f6 meet bbgations When dug and siso-genarsling cash fow from oparations

Masdgement mondors (he Company's igidity posilicn and cash and cash equivalentson the basis of expected cash fows and maniasung dabl
financing plans

Thie breakiup ol cash and cash squivdlents and siher bank balances is a8 below

March 31, 2022 March 31, 2021
Cesh and cash equivalanis T4 6085

794 B0.95
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Peiatierithes of Tenancial fabdlfies
Ther leiras heliw aialyie e Combiny u indniial iamibes ma reiteanl malunty groupings-bassd on thn coniracaal masinbes Ior-afl hhancal sabates The amouals dscioded in me
LEIE @e fha caniractunl undissturmad cash fows

o : 1 yesrs o 3 5 years and
: . ] :
Waeeh 3t mz O demiand - | Less thie L pear i i Toul
Fananglal fiabilities - current
Eonianigs 0o e
Traca fpatiis : 0ed - : oL
& 1 hirg 105 5yaird and
Warch 11, 2021 g Hion-1 ¢ i
Gndomand | Lesshand paar e fiins -
Francal habdins - curmpn
Trsde g v} #4015 . - 4045
. Warkel rok

Mharia) risk v the nisk thal g tair vahed of Mot cash Nows of & wmmﬁmm:nd mmqummm priced Riarkst Ask comprisas two bhypas of fsk: interest
Fisti reaie @i EhET BriGA ritk gTh 38 DaUYY Do ask-ard commofity! fEak-esiali ik

Tha sanbiivity andiysis i Ihe folowng sechons feale 1 the posdion a4 Bt March 31, 2027 and March .31, 2821, The-analysis excludes the impad of mavements 31 masket variaties an
i Catvyng wshuiEs of Qrafly snd olivdr podt retrernen bikgabonsiprovisicny

Thel bioey szumpoon has bosn macs v calgulabng tr senditivity ﬂﬂ_rﬂ_

Tree Sttty Of T melevant profl o ss 18 & e Gk OF e BESSA0 CRanges M ESpectie Silnel maks- The & Based on the Anancis assats and finandist datelitios hoio o1
March 31 J033 and Maech AT 20G

WECEEL FHlS Fige ps IS Nk thad the tarr vahue o hature cach Aows ol an gepoaune wil 'I'Iu.l:l.l.n.'ﬂp benauss . of changae o Interas! rste The Eriidy's Boposure-io the misk of changas 0
Wiieross o relaleE Brmanty ioome iy s oearalng Acing s et iecevabies or pﬂmlniul mml to diffdeent maeress rates) and tho enlity's e rechyalies o payables

Tre Company in algcied by i =ice vty uf serimn mﬂhmoﬁhu:fmiu&lﬂu 1) npuﬂwmmquw e nngohqmmmshm gsaate Thg Cw: managemen
has-devalpkd and-enacied o ok management Sratgy regarting commodiy gt el phoe ek and ks rdigation The Comouey & SUTBcl 10 B pres mEk varsties. wheh o
Sxpeciag 10 VERy In 98 wen 1P e lng MBrket conditins

Then TOmpany G066 Tl Tva’ #ny mbEost T g, Bareo i SGe i Gunent paan
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(ANl amounts in indian Rs, Thousands, unkerss olnerwise statad}
12 Financizl Hakios -
Ratio

Mumearatar
Denominalor

Chrrent ralio
Chrrant Assals
Catra Liabeld
=2

RibosMieaslres

Warch a1, 2022,

Margh 31, 2021

Curamil Assats [A)
Cursen] Liabildias (4)
louprens Ratio { G} = 0a) ¢ 18)

705
mog
1.0

B0 H8
4015
15

[ ol clhingio Irom provigus yoad

A319%

T faties has changed miinly dus (o mcradse m shar 1emm 6bl duning e current paar comparsd (hs pevious yaar
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Payment of pringipal portion of lnase habdies G

Dt awiviee (M) = {E1 + (F1 418

Dbt goevice covernge ratie {1) = D} L{H]
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Frovidenl Cedar Private Limied
Hotos 1o Ind A5 Financial Statomants for the year ended March 31, W—’.E

| AR afmeusts |n indian s Thoosands, unldas otherwise stated)
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Frafit [Loss) after fae (A] (1378} (18 01}
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A0 Tedal bax gapanses (B
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Earnings bofore interest and tax [0F = (A « (8} & |C) LHaTey R E R
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% ot change from provious yoar 55, 43%
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Provident Gedar Private Limited
Motes to Ind AS Financial Statements for the year ended March 3‘! 02z
(Al amounts in indien Rs. Thoussnds, unless olherwise atated)

13 Othar Statutory Informatéon
@ i Details O Ublisaticn Of Borowings

* Tha Company do nol have any borrosings from banks and financial ms[ﬂmrms duning the year
i, Didails O Tilks D OF immevatie Proparty Mol Hald In The Nama-Of The Company
il Coghanits 04 Revalumion O Imimdvatie Propety
.- Detans O Revaloston O inangibles
W, Ageing Sl‘;}ﬁdu‘i& D‘I’Cum‘iu.l Wnrk\ln—l'—":ugmsq. -
vi, Againg Schedula Cf Infangibks Assals Under Develpmg
'::.l Camgiaton Scheule O Capital Work-in-Progress Which is Overdue O Hes Exceadad The
AoEl
b Details OF Banami Property Hald
Thera ara no proceadings thill hawve been inltisted or pending agans! the Company for holding
BarEmi propery under thi: Benarni Transactions (Prohibilicns) ol 1908
d Details Cf Secority Of Current Assets Agaknsi Borrowings
@ 'Wiiful Dafaulier

Thi Crsmipany i nibl been dectarod owilhl difaullar by @ay ok or financisl inslitulion or any
afher lender

1 Retationehip WHN Siruck Gt Companses
There ave po.irangachons wilh comoares-glruck ofl wider Sechon 248 of Companies Agt, 2013
o Sechon 5800 the Companies- Act. 1866
Details Of Charges Or Satisfaction Yet To Be Registersd With

g Hegistrar Of Companies
There afe no charges and satisfaciion yel 1o be regisened with the Regisirar of Companses
beyoid ihe Slalulory penod as on 31 03 2022

h Détails O Compliance With Number OF Lagers OF Companies . Not Applicable

i Compliznce With Approved Scheme{S] Of Arrangements |
Thara. are.no- apgvoved Schames of srengamenis which has bean spoeoved by the Competent
Aulhority i lermns of sedtions 230 10237 of he Companies A, 30393

| Details O Unilisation Of Borrowed Funds And-Share Premium
A The Compiny has nal advanded of loaned or myested fundd to any ofher personis) ar
entitylien]. mekading foregn enlibes (intermacianeg) wah the understagding et the Inbermediary
Bl

Deractly or penirecty oo of inves) no oiner pasoRs. of enilies dentified in any manner

wihiaisgauar by or on behal of the Gompany (Uikmate Bemsefcianes) or -

- Provide any guaranlee, sequrly of the ke loor on behall of - he
wisirale Dene e

B, The Company his nol recoveed any fund from sny porson(sh or enlitybes), inchuding: itas'mgﬂ
eniies [Funding Fary) wilhihe underslanding (whelhor resorded in willing of ethenwise) thal e
Company shat

= Dweclly or mdirectly o of ovest in OTHER pargons o enfiies icinidied 0y miarmer
whalEDavar by be on pehalf of the Funaging Pary (Lsimare Senefioanies or

- Prowide any quaraniet secunily of the ke tm sehall of Do oimale
benuficianies

March 31, 2022

£ZiEZ 2

Kl

Ml

March 31, 2021

it

il
il

il




Provident Cedar Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2022
(A0l amounts in Indian Re. Thousands, unless othanwiss stated)
14 Related parly transactions
Nimes of retated plrﬂEl and nature of relationship with tha
Company

{1} Parttes where control exists
Provident Housit Linmilid

{li} Key management personnel
Wi Abhishek Fapoos
Wirs Jashi Ashish Plrarankara

iii) The transacticns with related parties Iof_iiiv yoar are as follows:

Rature of transaction Holding Company
31-Mar-33 31 -Mar-21
Loans taken from
Pravidant Housing Limfed 500D
1) Balances with related parties at the year snd are 8s foflows:
Nature of transaction Holding Company
C31aMar 22 I1-Mar-21
Loans taken Ifom
Proweding Houzng Lmited 50.00 .

15 Supplementary stitutory information March 31, 2022 March 31, 2021
| Eamings in feaeign curency (on recaipt basia) il il
ii. Exgiandibure In foress currancy (on accrual basis) Hil Bl
fii- Wale of imports a4 CIF bass Hil ]
v Cardingeni kabillies il Bl
v Capital comrmstmant Hil M
wi Doniahon 10 polilical party il ]

i 1hves pirsion of the Boardmid 1o 1he Best of [bs khowleags aid Delief, 6 Ve on reatizatian of curment asgats, 1n8ns and advantes will in fha ardinany
coursa of LiEsingss. nol e jeds than tha aﬂmmsalmmwmaiahﬁmﬂveﬂehnum

March 11, 2022 March 31, 2021
16 Unhedged foraign currency sxposure Wil il
17 The Company has not raded or invested in Cryplocurmancy Iransactions of Vinual Curancy diring the fmancial year,
18 Standzrds (saved but not yoi effective.
The Kintsiry of Corporate Aftairs has nolified Compansas (indian Azcounding Slandasd) Amendment Rulss 2022 dated March 23, 2022 to amend the
Tt At AS which are effectve from Apnl 91, 2032
[1) Dnarous Condracts - Costs af Fulfilling a Carw;:t - Amundrnems o lnd AS 37
i} Reference 1o the Congepiual Framework — Amendments 10 Ind AZ 103
{iii} Fropeny, Plant and qu.upmml Procesds bedore interded Use — Amerdments to Ind AS 18
(iv} ind AS 101 Firstlirse Adoption of Indian Mcﬁunum Ssar'ndafds Subsidmry & a fiesl-time adopler
(v} Ind A5 109 Financtal Instruments — Fees in the 10 peroem’ tes for derecogriion of financial liabilties
(i} Ind A5 41 Agricidiure ~ Taxation in fair value measurements
Tha impact of the applicabie standers under evalustion by management of the Comgany.

18 Préviois year figiees Rave beer ragroaped wherevr necessany to conlorm wilh Cuirent ylar's dassificaion
Sbmmary of sigificant accountig policias 22
The sccomparmmng noles referret 1o above form an integral parl of the financial stements.

A per repart of even daléa

for VD ER& Co LLP, For and on batialf uﬂ;]n Baard of Directors of Provident Codor Pyt Lid
Chartered Accountants i b
Firm Regististion Number 001526505 200035 f

%:-1\.\.! ¢ .,__lﬁ

Venkatesh Kamath SV

| Jaspir Ashish Puravankars

Parner y ; DiFsclar
Membership Mo: 202626 | DN OIEIE1Ed
Falce! Bengiliri 1-P§|,l|:>a' Bengaluru

Diate: 25 05 2027 Dale’ 2505 2077




